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THE WEEK. 


Agriculture promises well for thefuture. Further serious 
damage to wheat is unlikely, although unsettlement is 
probable until the final harvestis known. New wheat is 
ati##l moving freely, owing to satisfactory prices, and present 
stocks at Chicago alone are nearly as large as the 
entire visible supply a year ago. Reliable information 
shows improvement in corn, and each week makes 
more certain the gathering of the greatest cotton crop 
ever grown. Confidence still marks trading, although 
the steel mills report fewer orders than at the opening 
of the month. Prices, too, show farther irregalarity, 
and competition is more pronounced. Operations at the 
mills equal the highest capacity of the year, but this reflects 
past conditions and the volume of uafilled business has 
been reduced. Trade in dry goods continues conservative 
and no extensive buying for forward delivery is in sight. 
The price of standard print cloths was reduced from 
Sic. to 44c. ‘The woolen goods trade is more active, 
and with more stable conditions in that market the New 
England mills, both large and small, operate quite 
freely in raw material. Values are firm, and fractional 
advances have been obtained. New England manufacturers 
report better orders for footwear, and the leather market 
displays a firmer tone. Upper leather is in fair demand, but 
the firm views of holders have an adverse effect on sales. 
Operations at mills and workshops in some important de- 
partments are curtailed to a greater extent this year than is 
customary, but in most instances this is merely a precaution- 
ary measure ; in the main, labor is quite well employed at 
remunerative wages. All trade statistics point toa well-sus- 
tained volume of business. Bank clearings this week at lead- 
ing cities outside New York are 2.0 per cent. over a year ago 
and only 0.3 per cent. less than in the third week of August, 
1909; at New York City, where speculative markets cause 
variations, there is a gain of 6.3 per cent. and a loss of 
22.9 per cent., respectively. Railroad gross earnings for 
the first half of the month are in slightly greater volume 
than last year, the increase being 0.2 per cent. Foreign 
trade at New York is maintained, the movement in and out 
during the latest week approximating $32,182,110 as against 
$29,625,497 the preceding week, $30,416,733 a year ago and 





$27,552,151 in 1909; compared with last year exports are 
larger by $2,100,000, while imports are $345,000 smaller. 

In iron and steel operations in the Pittsburg district are 
more active than elsewhere, although contracts for finished 
products are light and no decided expansion is expected 
until next month. The leading interest is working about 75 
per cent. of its ingot capacity, while blast furnaces are run- 
ning at a slightly lower rate. Buying by the railroads is still 
spasmodic, although a southern company has ordered 
22,000 tons of rails and export trade continues quite heavy. 
Developments in the structural division are favorable, much 
work being in prospect, and some plants have enough con- 
tracts on their books to insure active operations tor nearly six 
months. Estimates place the amount of new business thus far 
this month at between 110,000 and 120,000 tons, while the 
total will be considerably swelled when the negotiations 
how pending are finally closed. Uncertainty regarding 
future conditions in pig iron delays purchases. 

Purchases of dry goods are still confined largely to goods 
for prompt shipment in staple lines and to conservative 
orders on goods to be made. Cotton mills are running to 
about 50 per cent. of their capacity and in woolens and 
worsted about 60 per cent. The reduction in standard prints 
announced by one large producer was quickly followed by 
others in the trade. There has been some increase in the 
call for heavy weight suitings and fancy overcoatings, and 
buyers of cloakings for immediate use in the cutting-up 
trade find difficulty in obtaining duplicates, although their 
orders are not very large. Competition for business in 
staple dress goods lines has led to the naming of a very low 
price on serges for spring. 

Some improvement is noted in the demand for shoes and 
more orders have been placed this week than previously. 
Buyers are operating close to actual requirements, however, 
and most of the contracts made have been for prompt ship- 
ment and few for later than Oct. 15. Leather buyers continue 
to operate only for immediate needs, bus the transactions in 
the aggregate are fair and business on the whole is slightly 
better than last month. There is a rather easier tendency 
to prices on sole leather, however, and buyers claim to have 
made purchases at some concessions. The hide market 
shows a firmer tone and slightly better prices have been 
realized on a few varieties of packer hides, with others held 
steady at previous selling rates. Business is on a smaller 
scale than last week, transactions aggregating less than 
50,000; these sales are chiefly of native cows, Country 
hides are steady, but the foreign markets are slightly easier 
and sales of some kinds of Latin-American dry hides 
have been at a decline of ic. 

Conflicting influences produce irregularity in wheat, 
further crop complaints being ofiset by a depressing statis- 
tical situation. The milling demand shows no tendency to 
improve. Low temperatures in Canada were given wide 
publicity, yet serious damage was later denied. Western 
receipts of 4,445,165 bushels this week were smaller than 
the 7,377,945 reported last year, but exports from all ports 
of the United States, flour included, were 2,028,731 bushels, 
against only 488,979 in 1910. Better weather, in conjunc- 
tion with large country offerings and a slow cash demand, 
lowered prices for corn. Arrivals at primary markets of 
3,108,868 bushels compared with 3,386,775 a year ago, while 
Atlantic coast shipments were 202,973 bushels against 82,803 
in 1910. Sentiment in cotton is confused by contradictory 
crop advices and trading has fallen off abruptly. Reports 
of extensive deterioration are not generally credited and 
there is a disposition to defer judgment until the Govern- 
ment estimate is made known next Friday. 

Liabilities of commercial failures reported for August to 
date amount to $8,440,743, of which $4,220,340 were in 
manufacturing, $3,930,304 in trading and $290,099 in other 
commercial lines. Failures this week numbered 200 in the 
United States, against 192 last year, and 24 in Canada 
compared with 23 a year ago. 
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WEEKLY TRADE REPORTS. 


Boston.—Dry goods jobbers report a fair amount of 
business in wash goods, and the demand from retailers, 
while still conservative, is steadily expanding. There is 
further improvement in the wool situation, trading in 
which has been active and the tendency of the market is 
stronger. The whole textile situation is favorably influenced 
and the outlook for cotton and woolen mills is brighter. 
There is a firm tone to the leather market and prices are 
being advanced. There is more activity in the pig iron 
market and a fair business is reported in structural steel. 
The volume of business in spruce lumber is larger and the 
market rules stronger. Western lumber and hardwoods are 
also in better demand. Fine grades of butter are in short 
supply and sell at firm prices. The cheese market is easy 
owing to lower country markets, but holders are not dis- 
posed to make liberal concessions. Except strictly fresh 
stock, supplies of eggs are large. There is a fair business 
in soft winter wheat flour, but spring patents are quiet, 
buyers waiting for lower new crop prices. The grain markets 
are quiet both for domestic and foreign account. At the 
stock yards the higher prices expected for beef cattle have 
not been realized. Hogs are in good supply, but firm, owing 
to a good demand. Money supplies are moderate, but 
ample to meet the demand and the market is easy at 24 to 
3 per cent. on call and 4 to 44 on time. 

Philadel phia.—No material change has yet appeared 
in the general situation, and while there is a slight but 
steady improvement in some lines, conservatiem is still a 
prominent feature. Wholesale dry goods houses report 
that trade is only fair, with retailers buying cautiously, but 
a number of millinery concerns are holding their fall open- 
ings and state that eales ale in fair-sized amounts. Con- 
ditions continue quiet with jobbers of hosiery, underwear 
and notions and with jobbers of woolens and cottons selling 
to the manufacturing trade, while manufacturers of cloaks, 
suits and similar goods state that retailers are confining 
their purchases to immediate needs. Leather is firm, 
but inactive, only moderate sales being reported, but glazed 
kid is selling well and manufacturers have substantial 
orders ahead. Prices are steady and display a tendency 
to advance. Shoe dealers note considerable dulness, with 
only moderate fall orders being received. In the wool 
market there has been a fair inquiry for fleeces, with sales 
mostly at 23 cents for average quarters, although choice 
Ohio quarter brought 24 cents. Low quarters appear to 

be well cleaned up and are ruling firm at 21 and 22 
cents. Business in territories has been quiet, but prices 
are steady at from 15 to 21 cents in the grease, according 
to quality. 

Conditions in iron and steel steadily improve, with in- 
quiries for futures numerous and a good fall trade antici- 
pated. Mills are not running to full capacity, but the output 
is readily taken. In lumber, business for immediate delivery 
is rather dull and some grades are irregular in price, but 
hardwoods are firm and in good demand. Building con- 
tractors report improvement, a number of large operations 
are under way and considerable additional work is being 
estimated on, which is expected to be closed up within a 
short time. Cement ano wallpaper continue to do fairly 
well and chemicals are quite active, but paper is quiet. In 
liquors at wholesale there is not much activity, and most 
goods are in only moderate demand. The tobacco trade 
shows further improvement, with fair sales being reported 
in domestic leaf, while inquiries are being made for Spanish 
zimmer and Pennsylvania is in fair request. Dealings in 
Sumatra and Havana have been moderate, but no large 
sales are noted. The money market is unchanged, banks 
are well supplied with funds and commercial paper is sell- 
ing at from 4 to 44 per cent. 

Pittsburg.—Indications of slowly increasing activity in 
general business appears, but conservatism is still the pre- 
vailing rule with merchants in most lines, operations being 
confined as closely as possible to actual requirements. 
Wholesalers in various lines report orders for fall and win- 
ter of fair volume. Collections are seasonably fair. The 
industrial situation shows some improvement. In iron and 
steel products there appears to be a fair demand. 








Baltimore.—The general movement of wholesale trade 
for the week was quite active and a feeling of hopefulness 
in regard to the future prevails to a marked degree. Pros- 
pects of no further tariff changes improved the demand 
for men’s wear woolens at wholesale, and manufacturers of 
clothing anticipate an early improvement in the demand 
for the ready-made product. Jobbers of dry. goods and 
notions report a very satisfactory volume of business during 
the week, but the boot and shoe trade at wholesale is 
disappointing, the amount of orders received being far 
below the usual average. Orders already booked for the 
1912 season by straw hat manufacturers are about double 


the amount heretofore placed at this time, and general 
conditions are most satisfactory. Manufacturers of shirt 
waists find trade dull, and the demand for skirts and suits 
is hardly up to the standard. Factories making men’s 
underwear, overalls and work sbirts, however, are well 
supplied with orders, and there is a strong request for 
fancy and stiff bosom shirts, especially in the better grades. 
The market for leaf tobacco was quite active during the 
week, and some large sales were reported, with values very 
high. Retail merchants noted a very brisk trade during 
the week, especially in dry goods, men’s furnishings, shoes 
and fancy goods. 


Atianta.—Cotton is being picked and marketed in the 


southern and central portions of the State. The price for ~ 


the staple is satisfactory. This has stimulated retail trade 
and in turn retailers are buying more freely in those sections. 
Jobbing trade in most lines is good, traveling salesmen in 
dry goods, notions, furnishing, hats and shoes are sending 
in good orders. Trade in overalls and underwear is said to 


be quite fair. Provisions arein steady demand. Collections 
are coming in well from sections where cotton is maturing 
and improvement is noted in that respect in other direetions. 
There is a good demand for money to move the crop and 
accommodation is being obtained by banks from their New 
York correspondents. 


New Orileans.—Rainy weather has curtailed retail 
business in all lines and has had a tendency to restrict 
country buying. The local sugar market continues strong, 
all receipts being readily absorbed at ruling quotations. 
Receipts of syrups and molasses continue nominal, with little 
or no assortment. Refined sugars are generally firm. 
Adverse weather conditions have had some effect on the 
rice market and receipts from the Louisiana fields are very 
light. New crop sold at $3.25 for choice lots. The general 
undertone of the market is considered good. The local 
money market continues firm at 5 to 6 per cent. In- 
quiry for accommodation is fairly brisk, but there is no 
undue pressure. Collections are fair to good. 

Memphis.—The wholesale dry goods business show 
contiderable increase as compared with last year, and 
proepects for fall trade are regarded as good. Collections 
show some improvement. Wholesale grocery sales are 
good and fall prospects are satisfactory. Cotton crop con- 
ditions in this territory are not so favorable as heretofore, 


owing to continued rains. In the lumber market inquiries 
are not very numerous, but the foreign demand is somewhat 
better. The domestic demand for gum lumber is very 
good and the outlook in the trade is fair. Retail! sales are 
very active. The local demand for loans shows consider- 
able increase. 


Nashvilie.—Trade conditions in most lines show con- 
siderable activity, many merchants now appearing in this 


market and numerous houses are very busy filling orders. 
There is also an improvement-in retail trade. Local col- 
lections are satisfactory. 


Louisvilie.—Reports from the South indicate a heavy 
cotton crop and the consequent influx of money is expected 
to improve business materially in this market, although 
droughty conditions in Kentucky have had some adverse 
effect locally: In hardware the volume of business is prac- 
tically the same as in former years and stove manufacturers 
note some improvement. In building material sales are re- 


ported as satisfactory. Woodenware, cordage and broom 
manufacturers report a decided improvement; and paint, 
oil, varnish and glass concerns receive a normal amount of 
trade. ve goods and millinery trades are quiet, but con- 
ditions in the skirt and suit manufacturing line have im- 












for 


des 
sali 
the 
in | 


ae a ae ee ee a ee ee. eS 





mami aed é 


——eeewerre O OT BW he he 


ee ™ 


LS) ae a ee a a ae 





August 26, 1911. 


— 





DUN’S REVIEW. 5 





— 








eo ——— mg ag a seasonable demand for 
packing house products, but the grocery business has been 
affected by crop conditions. "= 


Cincinnati.—Rotail trade is fair and the demand for 
dry goods at wholesale is quite active, especially in goods 
for use during the present season, although fair selections 
have been made for fall and winter. Priees are firm. 
Clothing manufacturers report some improvement and shoe 
dealers are doing about an average trade. Flour at whole- 
sale is dull, with scarcely any demand, although the tone of 
the market is steady. A good business has been transacted 


in provisions, with a strong upward tendency to prices. In 
the pig iron market inquiries from consumers for deliveries 
during the present and the last quarter have been more 


numerous and some have been made for the first quarter 


of next year. Quotations remain firm. Building operations 
are active, but the demand for lumber is not better than 


fiir. 

Cleveland.—Retail trade continues quiet and whole 
sale business is restricted to actual requirements only. 
Lake freight is very quiet and a number of boats are con- 
sidering tying up for several weeks. The coal situation is 
«bout the same as a week ago and there is very little grain 
moving at this time. The cloak makers’ strike is still un- 
settled, but the manufacturers claim they have been able 
to take care of about 80 per cent of their orders, a consid- 
erable portion of their goods being made by outside houses. 
Building operations during the past week have been vey 
brisk aud within the last few days a large number of 
permits have been issued. Collections are still unsatis- 
factory, but bank deposits keep up well. 

Dayton.— Retail trade continues slow, except in a few 
lines. Merchants seem to be waiting for developments and 
are not buying heavily for fall. Manufacturers, however, 
appear more active than a month ago, especially the larger 
factories, which have orders ahead. Building operations 
continue active. Collections are slow. 

Chicago.—Current activity reflects steadiness in the 
leading industries, construction and wholesale merchan- 
dise. Unsettled weather was less favorable to adequate ab- 
sorption in the prominent retail branches here and at the 
interior, but the volume of payments through the banks 
shows gains over a year ago, and increasing investment 
appears in local securities, realty, new building and busi- 
ness structures. Favorable reports as to spring wheat 
harvest and corn progress in Illinois and Iowa strengthen 
trade prospects, although new demands develop slowly in 
iron and steel and most factories secure but slight addi- 
tions to forward work. The markets exhibit steady quota- 
tions for grain, provisions, hides and leather, and there is 
less variation in lumber, receipts of which fall much under 
& yearago. Sales of local securities exhibit larger volume 
than at this time last year and the ten active stocks made 
an average recovery this week of 60 cents per share. New 
building, $7,387,580, compare with $1,833,350 last week 
and $1,618,600 a year ago and include a bank and office 
structure to cost $4,500,000 and a railroad office building to 
cost $1,500,000. Real estate sales were $2,164,054 in value 
against $2,074,807 in 1910. Mercantile collections generally 
are slow. 

Wholesale dealings maintain gratifying volume, the at- 


tendance of outside buyers being conspicuously good, and 
shipments to the West and South compare favorably with 
thie time last year. Merchants operate cautiously in secur- 
ing fall and winter needs and some postpone important 
commitments, but bookings are very encouraging in dry 
goods, holiday lines, footwear, clothing, furs, men’s 
furnishings and food products. Total movemext of grain 
at this port, 10,143,950 bushels, compares with 11,019,450 
bushels last week and 14,460,850 bushels a year ago. Com- 
pared with 1910, decreases appear in receipts 41 per cent. 
and shipments3.9 per cent. Fliourreceipts were 118,307 bar- 
rels, against 122,678 barrels last week and 172,019 barrels a 
ry ago, while shipments were 154,657 barrels, against 

46,013 barrels last week and 184, barrels in 1910. 
Aggregate receipts of cattle, hogs and sheep, 282,813 
head, compare with 247,836 head last week and 289,- 
165 head a year ago. Receipts of hides were 
.3,421,100 pounds, against 3,538,400 pounds last week and 








4,002,800 pounds in 1910. Wool receipts, 3,434,800 pounds, 
compare with 4,536,700 pounds last week and 2,920,200 
pounds last year. Lumber receipts were 41,837,000 feet, 

st 45,297,000 feet last week and 63,630,000 feet in 
1910. Other receipts increased in corn, rye, barley 
dressed beef, pork, butter, eggs and hogs, an decreased 
in wheat, oats, seeds, broom corn, lard, cheese, cattle and 
sheep. Compared with the closings a week ago, cash 
prices are unchanged in flour, corn and ribs ; but higher in 
oats, } cent a bushel; wheat, 1} cents; hogs, 5 cents a 
hundredweight; choice cattle, 15 cents; and lard, 27} 
cents a tierce; and lower in pork, 124 cents a barrel; and 
sheep, 20 cents a hundredweight. 

Milwaukee.—There is no material change in the gen- 
eral trade situation, although a slight improvement has ap- 
peared in the iron and steel industry and inquiries are more 
humerous. Quotations for hides are still high in comparison 
with those of leather and the market for both articles is 
dull. The packing plants, however, are doing a normal 
business and commirsi n houses report heavy sales of all 
kinds of produce. Retaii trade seems to show some increase 
over a year ago. Crop prospects throughout the State are 
improved and it is believed that general rains have helped 
corn and late potatoes materially. 

St. Paul.—The millinery trade is being well attended 
during the secord week of fall opening business. Orders 
for immediate shipment are ia fair amounts and distributors 
look fur a good season. No decided increase has been shown 
in dry goods, clothing, men’s furnishings and footwear, but 
the movement is showing gradual improvement. The out- 
put of drugs, chemicals and oils is normal and the move- 
ment of harness, hardware and building materials is fair. 
Suttace indications point to healthfal conditions, and busi- 
oa confidence is veing well sustained. Collections are 

r. 

Minmneapolis.—There has been some delay in the crop 
movement during the past week as a result of general 
rains throughout the Northwest. The weather has cleared 
and threshing is now general, with harvesting nearing 
completion. Threshing returns are somewhat disappoint- 
ing but they indicate a moderate yield. Jobbing trade 
continues unsatisfactory. Underlying conditions through- 
out the Northwest aré sound, however, and more activity 
is looked for in the near future. A slight improvement is 
noticeable in the lumber trade in both inquiry and actual 
sales. Shipments for the week, 2,323,000 feet. 

St. Louis.—Country merchants from the South, North, 
West and Southwest are in large attendance and are mak- 
ing purchases in dry goods, millinery, clothing, hats, gloves, 
fancy goods and footwear. Trading is still conservative, as 
has been the case for the past two years, especially as to 
dealers in Texas and Oklahoma. However, the average is 
fully up to that of last year, and trade with jobbers and 
manufacturers is about up to expectations. Cooler weather 
has improved retail trase, but it is not considered in full 
swing as yet. Manufacturing establishments are working 
generally about half capacity or slightly above, with in- 
creasing orders for street cars, passenger and freight cars. 
Collections are poor, or only fair at most. The warm wave 
of lass week has not caused any damuge in this State. Re- 
ceipts of wheat were again liberal, while fluctuations were 
somewhat narrow. Wheat is lc. higher, corn $c. and oats 
4c. The flour movement is increasing, with prices ruling 
steady ; shipments were 71,500 barrels. Spot cotton is dull 
and prices weaker. Pig lead and spelter are somewhat 
slow at easier prices. Choice steers and choice hogs have 
reached thé $8 mark, and the highest of the year. Offer- 
ings are fair, but the quality not of the best. Sheep are 
plentiful and prices iower. Lumber receipts are increasing, 
with good stock .in fair demand at steady prices. Cotton 
factors are borrowing money freely. Demand in general is 
fair, with rates at 44 to 5$ per cent. 

Kansas City.—Clearance sales now under way in most 
of the local retail stores are causing a large movement of 
seasonable goods. Jobbers report the presence of numer- 
ous buyers, and on the average larger orders than expected 
are being placed owing to depleted stocks in the country. 
Collections are fairly good. Considerable cloudy weather 
and frequent rains have been very beneficial to pastures 
and latecorn. The latest reliable statistics show Missouri’s 
wheat yield this year to be one million bushels more than 
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a year ago, while the Kansas yield was 53,000,000 
bushels. Wheat and oat prices changed but little the 

ast week, while the market for corn futures was firm. 

terior mills report a- good flour business, but Missouri 
river mills complain of extremely dull business. Kansas 
City mills made 48,200 barrels of flour as compared with 
74,800 barrels the same week last year. Cattle, hogs and 
sheep were slow and prices lower. 


San Francisco.—Import trade continues active, June 
imporis from foreign countries at this port being valued at 
$5,034,100 against $2,970,400 for the same month last year. 
This is the largest total for any month since January. 
Monthly imports at this port of a value of $5,000,000 were 
reached only once in each of the preceding two years, 
whereas in the first half of the current year this has oc- 
curred twice. The value of the imports for the first six 
months this year is $28,299,600, an increase of over $3,000,- 
000 as compared with the same time in the previous year. 


These totals are exclusive of trade with the Hawaiian 
Islands, which in point of value is greater than with any 
other country. 

The value of exports from this port for July was $4,480,- 
300, an increase of over $700,000. Total for first seven 
months, $37,828,400, an increase of over $9,000,000 as com- 
pared with the same time last year. These totals include 
the value of the shipments to the Hawaiian Islands and 
also the shipments by water to domestic Atlantic ports. 
boyd poe these shipments to the Islands were valued at 
$8,388,000 and to domestic Atlantic ports $10,180,000. 

Crops of all kinds are bringing good prices. This week 
raisins have sold in the San Joaquin Valley at 6c. for 
Thompson’s seedless, 4c. and 5c. for musecats and 5ic. to 
5c. for Sultanas. In the same section fresh figs have sold 
at 43c., the highest in gry * five years. Hops have sold 
at Santa Rosa this week at 40c., ana that figure has been 
refused by some who expect to get 50c. Picking is being 
done by machinery in one of the largest yards, and the ex- 
periment is pronounced a success. There has been a rapid 
advance in the price of barley, with large sales in the in- 
terior at $1.50 per cental. As barley raising in that section 
is profitable at 80 cents, the difference received this year 
is very much appreciated by the producers. A cargo of 
over 9,000 tons of barley has just cleared for the Canary 
Islands, valued at $293,540, or over $1.60 per cental. Apri- 
cots have sold as high as $90 per ton in the interior and 
some grades of apples at $40 to $50 per ton on the trees, 
picking and boxing at buyers’ expense. 





Naval Stores Market.—Although the market opened with 
a continuance of the steady feeling that marked conditions during the 
previous week, the strength was maintained for only a brief period. 
Reports of a reaction at Savannah developed a weakness in this 
market, with a resultant decline in quotations for turpentine, notwith= 


standing the fact that receipts at primary —— were lighter. The 
natural effect was the elimination of the li buying of last week, 
and the reducing of business to a very light demand for current needs 
—* Receipts of naval stores in this market for the past week were 
8,724 barrels of turpentine, 18,719 barrels of rosin and 52 barrels of 
tar, while exports were 6,447 barrels of turpentine and 7,228 barrels of 
rosin, Below are given the receipts and shipments of turpentine and 
rosin at Savannah for the week and for the season to date, with com- 
parisons for last year : 














Season 
Week. 19}1. 1910. 
5,729 114,766 35,589 
—— — 18,253 336 536 246 107 
--- 6,533 86,575 83.309 
16,852 263,221 271,337 
———— 29,765 10,945 
— 104,333 59,031 











FAILURES THIS WEEK. 





Commercial failures this week in the United States number 200 
against 232 last week, 228 the preceding week and 192 the corresponding 
week last year. Failures in Canada this week are 24 against 34 the pre- 
ceding week and 23 the corresponding week last year. Below are given 


failures reported this week, the two preceding weeks and for the corre- 


sponding week last year, with the total for each section and the number 
where the liabilities are $5,000 or more : 
































Aug. 24, 1911 || Aug. 17, 1011. Aug. 10,1911. || Aug. 25, 1910 
Section. 

Over Over Over Over 
Hast ......... 33 73 35 77 88 81 43 79 
GER... cosce! 12 45 21 64 20 60 12 52 
Weat ......... 22 68 30 70 $2 63 14 43 
Pacifie ....... 3 24 9 21 6 24 5 18 
United States 75 | 200 95 2382 96 228 74 192 
Oanada ....... 7 24 5 34 8 30 4 23 




















TRADE CONDITIONS IN CANADA. 


Montreal.—The trade movement is still of a mid-sum- 
mer character in most lines, though the unrelaxed activity 
in building operations creates a good domand for structural 
material of all kinds. Dry goods travelers are beginning to 
return from their vacations and are having samples revised 
preparatory to starting out on the fall sorting trip. The 
fall millinery openings will begin on Monday. City retail 
trade in dry goods and clothing is slow. Woolen mill men 
still report a shortage of weavers and deliveries are retarded 
in consequence. The hide market is rather more active, 
receipts showing some increase, and while the demand from 


tanners is better the movement in leather is still slow. The 
one noteworthy feature in groceries is the strong upward 
trend in sugars and the two local refineries are expected to 
announce a further advance in refined. The iron market 
is quiet with a tendency to easiness; best scotch brands are 
—— at $20.00 ex dock, and No. 3 English at $15.75 to 





Quebec.— Wholesale trade, while rather quiet in some 
lines, is fair as a whole, and travelers report prospects 
encouraging. There is a fairly good movement in groceries, 
with prices firm. Hardware and building materials con- 
tinue in good demand. The receipt of farm products is Ae 1 
to the average and the same are in good demand. Re 
trade is of satisfactory proportions, with prospects good. 
Collections are fair. 

Toronto.—Wholesale trade is fair, although the holi- 
day season is still in evidence. The National Exhibition, 
which always brings crowds of visitors and many buyers 
from all parts of the Dominion, opens next week and large 
orders are expected to be placed. Travelers are all in 
the city and are prepared to take care of their customers. 
Remittances have been fairly good and the general feeling 
is buoyant in anticipation of the very large wheat crop in 
the Northwest. Sugars are firm as usual at this time of 
year. 

Hamilton.—Trade conditions continue normal for this 
season and in most all lines prospects for a good fall busi- 
ness are favorable. There is a fairly good yield of grains 
and while hay was below the average crop the farmers are 
realizing good prices. Offerings on the local fruit and 
vegetable markets continue to be large and there is a good 
demand. Real estate is active and building permits so far 
this year considerably exceed those of a year ago. Collec- 
tions are fairly good. 

London.—In this district stocks are moving fairly well 
and prices continue to be well maintained. Factories re- 
port sufficient orders to keep them busy for some time, with 
good prospects ahead. Money is coming in satisfactorily. 
Farmers are busy and but little produce is coming to 
market, with the result that prices of butter and eggs are 
advancing. 

Winnipeg.—Following an abrupt rise on reports of 
frost Winnipeg futures reacted 3 cents under more assuring 
advices, but the continued demand for cash wheat, largely, 
it is believed, on old export orders and a scarcity of stocks 
in the hands of the commission houses, has given firm- 
ness to the market’s tone. Advices indicate both frost 
and rust and in some districts it will require at least two 
weeks of hot weather to properly ripen the wheat, but 
estimates of the total yield range from 160,000,000 to 180,- 
000,000 bushels, making allowances for spotted condition. 
Fundamental factors appear favorable in general, 
and western Canadian trade finds constant stimu- 
lants in fresh capital from immigrants and the 
rapid but legitimate enhancement of realty values. 

Regina reports wholesale trade good, with a goneral de- 
mand for all lines of merchandise. Harvesting has com- 
menced in some sections and weather conditions have im- 
proved. Edmonton reports that dry, hot weather has pre- 
vailed during the past week and that harvesting should be 
general in the next few days. Trade is quiet pending crop 
results, but as a whole conditions are normal. Little 
progress has been made with harvesting during the past 
week in the vicinity of Calgary owing to cool and wet 


weather, and in consequence trade is quiet, with partial 


cancellations of orders reported from a few localities. 
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BANK EXCHANGES. 


Bank clearings reflect a fairly large volume of payments through the 
banks for the third week of August, usually the low-water point in the 
year, and again make a satisfactory comparison with preceding years» 
total exchanges this week at all leading cities in the United States being 
$2, 309,044,035, a gain of 4.7 per cent. compared with a year ago, but a 
loss of 16.4 per cent. compared with the corresponding week in 1909. 
Most of the cities show larger exchanges than last year, notably New. 
York, Boston, Baltimore, Cincinnati, Cleveland, St. Louis, Louisville 
and New Orleans. The loss compared with 1909 is due almost entirely 
to the large loss at New York, cities outside New York reporting in the 
aggregate only a very aw decrease of 0.3 per cent. and this decrease 
is mainly due to losses at Philadelphia and Chicago. Figures for the 


week and average daily bank exchanges f . 
pared below for three Bose ges for the year to date are com 


























Per 
Cent. Cent. 
+ 8.2 + 1:2 
— 13 —13.8 
+ 6.7 + 6.5 
a — 1.6 
+10.1 + 08 
+ 5.1 +22.1 
— 1.1 * 4.3 
—11.3 + 23.0 
+ 7.8 $12.3 
<“s 4.2 — 3.1 
tes'3 289 
> + ⁊ 
A +28.3 
- $800,480,183 $784,733,837 + 2.0 $802,902,505 — 0.3 
1,5608,563,862 1,419,381,460 + 63 £507;003°330 —22.9 
Total all.... $2,309,044,035 $2,204,115,297 + 4.7 $2.760,505,835 —16.4 
Average daily : 
Aug. to date.... $421,362,000 $382,415 10.2 76,790,000 —11.6 
tN pata 461,232,000 472,946,000 1°93 38 — 
Second quarter 455,087,000 Hh ye Ge — 86 482,465,000 














’ ’ — 5.7 
479,973,000 553,799.00 13.3 461,764,000 + 3.9 





THE MONEY MARKET. 


From the lender’s viewpoint conditions in the local money market re- 
main unsatisfactory, since the demand for accommodation has con- 
tracted to such a degree that it is now extremely difficult to place idle 
funds to advantage. This state of affairs exists at a time when there should 
normally be a tightening of interest rates in response to the beginning 
of the customary withdrawals by the agricultural regions, yet thus far 
the currency outflow has not made itself felt, and borrowers are not 
willing to pay the easy charges previously asked. Hence, it has been 
found necessary to offer concessions in order to stimulate new business, 
but even at the attractive terms now current the inquiry continues 
decidedly limited. Recent drastic liquidation in securities has played 





no small part in reducing the requirements for Stock Exchange business. 


When the occasion arises funds will readily be sent to outside points, 
although it is now a question whether the movement will attain the 
proportions anticipated a short time ago. In the corresponding week of 
August last year local banks sustained a net loss of about $500,000 on 
their currency operations with the interior and the tide was against 
New York right up to the end of October, whereas the known move- 
ments of money this week indicate a net gain of some $3,900,000, mak- 
ing the increase for the month thus far about $17,000,000. This steady 
enhancement of cash resources, aided by a marked curtailment of 
liabilities, has been reflected in a very decided expansion in the re- 
serves of the Clearing House members, the actual surplus last Satur- 
day showing a total in excess of $35,400,000. Important developments 
have been lacking in the foreign exchange situation, rates fluctuating 
within a narrow range from day to day at around 4.86 for demand 
sterling. The clearing of the labor atmosphere in England removed 
a strengthening influence from the market, but any material decline 
was a by short covering and some hardening of discounts at 
London. Another very strong statement was issued by the leading 
British institution on Thursday, a further addition of over $4,200,000 to 
the bullion supply, in conjunction with a fairly substantial contraction 
in loans, raising the ratio of reserve to liabilities to much the highest 
point of the year at 574 per cent. The English Bank now holds more 
gold than at this time in any year since 1896. 

A minimum charge of 1} per cent. was established on call loans and 
renewals were made at 2} per cent., as against the previous rate of 2 
percent The highest figure touched was 24 percent. A stagnant de- 
mand prevails in the market for time funds and further concessions 
have been granted, the detailed range now being 23 to 3 per cent for 60 
days; 3 to 34 per cent. for 90 days; 34 to 3} per cent. for four months, 
and 3} to 32 per cent for five and six months’ accommodation. There 
is a fair supply of commercial paper, with most business being taken b 
out-of-town banks. The best bills running four to six months are still 
quoted at 4} per cent., although some of the local institutions are hold- 
ing out for better terms. 


FOREIGN EXCHANGE. 

Foreign exchange continues to pursue an irregular course, with rates 
fluctuating about 10 points above or below 4.86 for demand sterling. 
In response to the favorable turn of the strike situation in England, the 
market displayed an easier undertone at the outset this week under 
rather large offerings of commodity bills that had been held back be- 
cause of uncertainty regarding the outcome of the labor difficulties 
abroad. When the pressure from this quarter relaxed, however, all of 
the early loss was regained, short covering being an important factor in 
putting sight drafts up to the basis of about 4.863. The hardening of 
London discounts contributed to the firmness, while monetary develop- 
ments here also had a sentimental effect. Once more the Bank of 


— 


England secured the bulk of the new South African gold available, 
amounting to $3,250,000, which helped this institution to report an in- 
crease of over $4,000,000 in bullion on Thursday and the highest ratio of 
reserve to liabilities for the year thus far. At this time in 1910 the 
Bank was facing a steady demand for the precious metal from other 
countries and an advance in the official discount rate was considered a 
possibility, yet no change was made until the end of September, when 
the charge was raised a full 1 ~ cent.. similar action being taken by 
the Reichsbank at Berlin. Daily quotations follow: 


Sat. Mon. Taes, on Thure, Fri. 





Sterling, 60 days.... 4.8355 48350 4.8360 8350 48350 4.8340 
Sterling, sight....... 4.86 45595 42605 48610 48605 i586 

Being. cabie....... 453635 483625 48635 48640 4.8640 48635 
Berlin, sight......... 9494 194.94 94.94 84.94 *94.94 *94,94 
Paris, sight.......... +5.20 20 5.20 **5.19%  *5.19% *5.19% 


8, . 
+ Plus 1.32. * Less 1-32, ** Minus 3.32. 
DOMESTIC EXCHANGE. 
Rates on New York: Chicago, 10c. discount ; Boston, par ; New Orleans, 
commercial 50c. discount, bank $1 premium; Savannah, buying 3-l6c. 
discount, selling par; Cincinnati, par; San Francisco, 20c. premium; 
Charleston, buying par, selling 1-10c. premium; St. Louis, 5¢. premium. 


SILVER BULLION. 

British exports of silver bullion up to August 10, according to Pixley 
& Abell, were £5,928,500, against £4.955.600 in 1910. India received 
£5.038,100 and China £890,400, while last year £3,842,100 went to India 
and £1,113,500 to China. Daily quotations follow : 


Mon. Tues. Wed. . 
London prices......... 24.060. 24.12d. 24.12d. 24.120. 24.124. 24.060 
New York prices..... 62.12c. 623.25c. 62.25c. 52.25c. 652.25c. 523.126 


FOREIGN FINANCES. 

Steady strengthening of position is reported by the Bank of Eng- 
land, this institution showing a further gain of £849,820 in gold coin 
and bullion holdings in its usual Thursday statement, which, together 
with a contraction of £403,000 in the loan account, served to carry the 
ratio of reserve to liabilities to the top point of the year at 57} per cent. 
This compares with only 52§ per cent. at this time in 1910 and is within 
4 of 1 per cent. of the very high percentage shown on the same date in 
1896. Improvement was also recorded by the Bank of France, a gen- 
erous increase of 23,175,000 francs in the gold supply being ———— 
by a heavy contraction in notes in circulation and a moderate reduction 
in loans. At London call money ruled from 1} to 1} cent., while 

rivate discounts worked upto 2} per cent., or within 4 of the official 
rate. Paris also advanced its open market to 2§ per cent., 
but the prevailing figure at Berlin was unchanged at 3} per cent. 


NEW YORE BANK STATEMENT. 

Funds are still piling up at this center at a time when the customary 
outflow to the agricultural regions was expected to be well under way 
and, as aresult, there has been a steady enhancement of reserves held by 
the members of the local Clearing House Association. Highly favorable 
returns were again issued by these institutions last Saturday, continued 
liquidation in stocks and a substantial net gain on currency operations 
with the interior combining to raise the actual surplus an additional 
$8,579,000, which brought the total above $35,400,000. The further growth 
in cath holdings reached the generous sum of a little over $6,000,000, 
making a net increase of about that amount for the month thus far, while 
the contraction in loans during the same period has amounted to full 
$70,000,000. Changes in the deposit account have been less pro 
than in the case of loans, yet here, also, the curtailment has attained 
—* dimensions; being, in fact, in excess of $56,000,000. The failure 
of the crop demands to develop at an earlier date than usual, as antici- 
pated in many quarters, has to accentuate the prevailing ease in 
the money market, call loans this week sagging below 2 per cent. for 
the first time since the middle of March, while accommodation for the 
fixed dates is now available at concessions from previous terms. The 
average statement compares with earlier dates as follows: 

















Week’s Changes. A 19, 1911. A633 1911+ 
Loaus. .......-.--- Dec. $24,924,000 $1,938,378,000 $1,963.302,000 
Deposite..... — Dec. 13,906,000 1,810.232,000 1,824,138,000 
Circulation ......-. Inc 86,000 48,137,000 47,651,000 
Specie ......... ———— 5 |, 000 357,310,000 3318 
Legai tenders....... Inc 1,172,000 85,416,000 84,‘ 
Total cash......... Inc. %6,536,000 $442.726 €436,190,000 
Surplus............ Ino. 10,906,000 31.797,100 21,693,500 


Actual figures of Clearing House members at the close of the week 
were as follows: Loans, $1,927,455,000, a decrease of $23,621,000; de- 
posits, $1,807,081,000,a decrease of $8,150,000; specie, $360,029,000, a 
gain of $4,789,000; legal tenders, $85,476,000, an increase of $1,238,- 
000; circulation, $48,388,000, an increase of $593,000. Ontside banks 
and trust companies report loans, $630,728,700, an increase of $154,- 
400 ; deposits, 723,753,600, an increase of $224,100; specie, $65,381,- 
soak : ee of $13,300; legal tenders, $11,953,500, a decrease of 

— SPECIE MOVEMENT. 

At this port last week: Silver imports $125,122, exports $576,213; 
gold imports $591,185, exports $5,000. Since January 1: Silver im- 
ports $4,934,623, exports $31,119,716; gold imports $9,199,673, exports 
$2,940,616. 


The Egg Market.—There was a very good demand for high- 
grade, strictly fresh eggs, but supplies of these were limited and prices 
were therefore well maintained. Arrivals were extremely liberal, but 
so many of them showed defects, incident to the heat and the holding in 
the hands of collectors, that they have placed the market in a very 
unsatisfacto tion. When the eggs are really good they are easil 
moved and —— show no change, but the lower grades, of whieh 
there is considerable accumulation, are neglected and weak. Receipts 
for the week amounted to 102,121 cases, as compared with 80,593 last 
week, 67,010 the same week last year and 71,588 the corresponding week 
in 1909. 
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THE GRAIN MARKETS. 


Nervousness in domestic wheat markets is to be expected in view of 
the contrary influences now at work, and it becomes increasingly diffi- 
cult to forecast the probable movement of prices from day today. The 
enourmous supplies of this cereal immediately available throughout the 
country affords one tangibie argument against any further advance at 
present, yet, on the other hand, continued unfavorable crop advices from 
the Northwest have discouraged aggressive operations on the short side 
and quick turns for small profitsaretherule. In addition to further com- 
plaints of poor harvesting returns in our own Northwest, temperatures 
below the freezing point in a few scattered sections of Canada were 
given the widest publicity this week, although these reports failed to 
have more than a temporary effect because of later denials that serious 
damage hud resulted from this cause. Frost is about the only thing 
that can blight the extremely promising conditions in the Dominion 
and on this account the weather there is being watched with the closest 
attention, although in some quarters it is contended that the crop is so 
far advanced that extensive deterioration is no longer threatened. The 
situation in domestic spring wheat territory does not appear greatly 
altered and is a less important factor than heretofore because the knowl- 
edge that the yield will prove disappointing has now been generally 
discounted. However, the special report of B. W. Snow aroused some 
interest, owing to its pessimistic character, the loss in condition during 
the first two weeks of August being placed at over 6 per cent., while the 
prospective harvest was estimated at below 200,000,000 bushels, or 
about 36,000,000 bushels smaller than the actual outturn last year. 
Against these figures was the latest calculation of Beerbohm, indicating 
a world’s wheat crop not much under that of 1910, the 3,504,000,000 


bushels promised allowing for a shrinkage of 30 per cent. in Russia, 
which may, however, prove excessive. Hence, it does not appear as 
though this season’s combined harvests will furnish much excuse for 
discontent. Just how soon the tremendous stocks at Chicago will meet 
with any appreciable reduction remains uncertain; last week there was 
actually a further addition of about 300,000 bushels to available supplies 
at that center, which now amount to 19,312,000 bushels, or only some 
3,000,000 bushels beiow the entire visible supply throughout the country 
at this time a year ago. Some sharp improvement in the milling 
demand seems necessary before this enormous total will commence to 
show any perceptible decrease, )et fluur buyers have thus far shown no 
disposition to change their conservative pulicy of purchasing from hand 
to mouth, difference of opinions as to prices still exerting a restraining 
influence. The output at Minneapolis. Milwaukee and Duluth showed a 
considerable expansion tais week, however, the productiun rising from 
337,865 to 354,24u barrels, according to the Northwestern Miller, whereas 
last year the aggregate wos 382,550 barrels. Curn vaiues have shown 


a tendency to ease off in response to better weather, large receipts and 
a slow cash demand. 





The grain movement each day is given in the tollowing table, with 
the week’s total and similar figures for 1910. The total for the last 
five weeks is also given, with comparative figures tor a yeur ago. 
Receipts of grain at western cities since July 1 for the last six years are 
appended, with similar figures of exports: 













































































WVhea NHeur.. — — 
ji ce el: eS 

eceipts. . xports. eceipts. Export 

| SA 532.292 226,888 31.803 270,370 3,505 
Saturday . 677,169 547,521 2,888 363, 2§ 54,262 
Mondas ............. 1,119,623 193,141 17,321 597,088 2.788 
Tuesday............. 697,260 381,671 16,209 634,210 123,984 
Wernesaay.......... 711,542 66,748 1,585 601, 17,205 
Thursday............ 107,277 24,000 26.044 592,52 1,239 
Total ................ 4,415,163 1,439,969 95,950 3,108,668 202,973 
‘+ last year....... 7,377,945 137,800 70,733 3,386,775 32,303 
* 6 weeks ....... 34,838,311 7,313,103 669,650 12,332,834 885,049 
last year ... 44,163,088 1373,982 393,144 13,473,012 763,368 


The total western receipts of wheat for the crop year to date are 
53,074,761 bushels, against 53,189,071 a year ago, 38,080,154 in 1909, 
37,129,118 in 1908, 33,167,673 in 1907 and 46,513,966 in 1906. Total 
exports of wheat, flour included, from all United States ports, for the 
crop year to date, are 13,862,101 bushels, compared with 4,549,783 tast 
— * 7,147,896 in 1909, 18,358,683 in 1908, 16,444,532 in 1907 and 

6,884,583 in 1906. Atlantic exports this week were 1,871,294 bushels, 
against 1,972,016 iast week and 456,098 a year ago. Pacitic exports were 
157,437 bushels, against 68,300 last week and 32,881 last year. 


Total western receipts of corn since July 1 are 20,371,597 bushels, 
against 21,333,035 a year ago, 19,528,187 in 19v¥, 17,900,204 in 1908, 
21,663,664 in 197 aud 25.104,583 in 1906. Totai Atlantic coast exports 
of corn for the crop year to date are 1,954,993 bushels, compared with 
1,286,596 last year, 638,497 in 1909, 195,541 in 1908, 10,191,526 in 1907 and 


4,523,655 in 1906. 

Wheat Movement and Supply.— Notwithstanding a 
considerable reduction in offerings by Russia, there was a generous 
increase in exports of wheat from all surplus nations last week, the 
combined movement rising to 10,800,000 bushels, as against 9,008,000 in 
the preceding week and 12,880,000 bushels during the same period a 
year ago, according to Broomhall. Shipments from Russia were 
curtailed somewhat more than 1,000,000 bushels and moderate decreases 
were also reported by Argentina and India; but these losses were fully 
offset by larger clearances from other countries, especially the Danube, 
which provided an increase of slightly over 1,000,000 bushels. Floating 


quantities of wheat and flour make a close comparison with last year, a 
gain of 1,440,000 bushels for the latest week, due entirely to the liberal 
expansion in the amount destined for the Continent, swelling the total 
to 37,216,000, against 36,320,000 bushels on passage at the corresponding 
time in 1910. For the first time in several weeks there was a shrinkage 
in visible supplies of wheat at domestic points, the aggregate falling 
529,000 bushels to 47,642,000 on August 19, which was, however, more 
than double the stocks in sight on the same date a yearago. At Chica 

alone the supply in public and private elevators is in excess of 19,300,- 
000 bushels, or practically 10,000,000 bushels above the total last year. 


TheCorn Trade.—aA pronounced shrinkage occurred in world’s ~ 
exports of corn last week, the combined movement from all surplus 


nations decreasing from 5,605,000 to only 1,992,000 bushels, which com- 
pares with 4,952,000 during the corresponding period of 1910, according 
to Broomhall. The marked decline from the clearances in the preceding 
week was due chiefly to the much smaller offerings by Russia, shipments 
from that country contracting over 2,100,000 bushels, while there was also 
a falling off of fully 1,500,000 in the outflow from the Danube. An insig- 


nificant gain of 33,000 bushels was sapelied by North America. Statistics 
of the quantity of corn afloat for the United Kingdom and the Con- 
tinent disclosed an increase of 552,000 bushels, but the latest total of 
10,871,000 bushels is less than half as large as the aggrega 

time in 1910. Despite a falling off of 847,000 bushels, visible supplies in 
the United States still maintain a substantial margin over the stocks 
available in 1910, the comparisons being 4,793,000 and 2,673,000 bushels, 


respectively. 
THE CHICAGO MARKETS. 


Cxi0caGo.—Aggregate movements of grain exhibit further decline, 
875,500 bushels less than last week and 4,316,900 bushels under a year 
ago. The latter is mainly due to reduced arrivals of oats and wheat, 
ths decrease in outgo being only 173,350 bushels. The absorption of 
oats is under expectations, while that of both wheat and corn is better 
than at this time last year. Stocks in all positions have risen to 29,306,- 
000 bushels, a gain of 1,620,000 bushels over last week and fully 12,000,- 
000 bushels over a year ago. Stocks of wheat are almost 10,000,000 
bushels greater than last year. Little comparative change appears in 
corn, stocks of which are moderate, while those of oats, including 
1,031,000 bushels afloat in the river, aggregate 8,453,000 bushels and 
compare with 6,726,000 bushels in 1910. The supplies indicated make 
the largest showing in some years, and only reduced marketings can 
prevent more congestion at elevators, the capacity of which is fully 
tested and likely to remain so unless the general demand should im- 
prove sufficiently to cause a larger outgo. Current operations are seen 
to be somewhat restricted in both spot and futures, and trade opinions 
indicate that the level of prices is too high to influence adequate buy- 
ing. Millers report new business very ligut and difficult to negotiate on 
the present basis of wheat costs. The mills mainly run on directions 


upon old contracts and outputs fall considerably short of normal. 

ovements of flour in August usually become weil expanded, but this 
week’s comparison with corresponding week last year shows large 
decrease in botn receipts and shipments. Few foreign inquiries are 
satisfactury as to prices for future deliveries, and domestic dealers con- 
fine takings to absolute needs, while some of the larger centers report 
stocks heavy and consumption slow. Northwestern advices show 
spring wheat harvest almost finished and results not calculated to 
change the Government August estimate very much either way. 
Lower temperature and continued dryness prevailed throughout the 
lliinois and Iowa corn sections, but the crop has made steady progress 
and will be secured earlier than last year. Corn charters to Buffalo are 
unchanged at 1 cent a bushel, with only moderate demand tor vessel 
room. Contract stocks in Chicago decreased in wheat 13,412 bushels 
and corn 269,574 bushels, and increased in oats 379,316 bushels. Detailed 
stocks this and previous weeks follow: 

















Wheat—bushels. This week. Previous week. Year ror 
No.1 hard 70,730 127 
No. 2 hard...... 2,388 .847 2,387,554 1,420,042 
No. 1 rea 23,8 802 61, 
No. 2 red am 10,199,352 10,215,510 3,109,506 
No.1 Northern..................- 4, 4,893 2,258 
—— —— ——— 12,687,624 12,701 ,036 4,711,631 
66 1,096,237 123,213 
I i 2,911,781 2.5632,465 2,718,296 


Stocks in all positions in store increased in wheat 299,000 bushels, 
oats, 1,673,000 bushels and rye 1,000 bushels, and decreased in corn 
351,000 bushels and barley 2,000 bushels. Detailed stocks this and 
previous weeks follow : 



































Stocks—bushels. This week. Previous wees. Year 
Wheat.........- — 19,312,00 19,013.000 9,316, 
EA eR REIS SRE CARIES RS ine els 1,608, 1.859.000 1,124,000 
Oates ..... ome * 6,780,000 6,726,000 
RPO. cacscececsceesvee eeeeceee 4.( 3,000 eeeecee 
Barley...... 29,000 31,000 112,000 

is 29,306,000 27,686,000 17,278,000 


Total movement of grain at this port, 10,143,950 bushels, compares 
with 11,019,450 bushels last week and 14,460,850 bushels a year ago. 
Compared with 1910, decreases appear in receipts 41 per cent. and ship- 
ments 3.9 per cent. Detailed movements this and previous weeks 
follow : 













































































Receipts—bushels. This week. Previous week. Yoar 338 

GONE cicdecc ewes’. ss. sedcctees. — 3,607,008 2,171,200 2,381 
—— i cecscun- ; 1,626,550 732 350 1.377,500 
Oate .. 2,625,400 3,466 ,50 6,137,100 
Bye salen ,000 36,500 25,000 
Barley.. os . 268,500 162,30 172,900 
WOE. ccccicccncesacs nine cae 5,950,550 6.568,850 10,094,100 
Shipments—bushels. This week . Previous week Year age 

— ———— - 1,512,400 2,069,700 1,193, 
QED. cncwccccnce.acees oss08es<3 excess +239,500 830,700 1,055,550 
Oats ... . 1,382,400 1,518,400 2,068,000 
Bye “ 4,300 4, 2.100 
Barley . 54,800 27,800 47,200 
Totals «--- 4,198,400 4,450,600 4,366,750 


Flour receipts were 118,307 barrels, against 122,678 barrels last week 
and 172,019 barrels a year ago, while shipments were 154,657 barrels, 
against 146,013 barrels last week and 184,040 barrels in 1910. The visible 
supply statement of grain in the United States, east of the Rocky 
Mountains, exhibits decreases in wheat 340,000 bushels, and corn 747,000 
bushels, and increases in oats 1,773,000 bushels, rye 30,000 bushels and 
barley 46,000 bushels. The principal port decreases in wheat were: 





te at the same 

































































choi 


poin 
ope! 
tea 


as tees a fh OE 






ine, 


2 S!1Ss S8s6 


aR, Sah 


we ae eee a OCG F SOOO S 


lal Er _.-—“<“i he ss al 





August 26, 1911. 


DUN’S REVIEW. 








St. Louis, 42,000 bushels; Baltimore, 72,000 bushels; Duluth, 95,000 
bushels, and Minneapolis, 398,000 bushels. Similar wheat increases 
were: 0, 299,000 bushels; Kansas City, 201,000 bushels ; Buffalo, 
$73,000 bushels, and New York, 80,000 bushe Similar corn dec 

were: On canal, 214,000 bushels ; Chicago, 251,000 bushels, and Buffalo, 
178,000 bushels. Similar corn increases were: Kansas City, 175,900 
—— a Omaha, 123,000 bushels. Detailed stocks this J— previous 
weeks follow: 














Stocks—busheis. This week. Previous week . Year 
Wheat 47,681,000 47,971,000 23,863 000 
—— — —— 17,196,000 15,423,000 5,025,000 
Barley . ph SORTER 693,000 647,000 705,000 


The Canadian visible supply statement of grain, reported by the Win- 
nipeg Exchange, exhibits decrease in wheat 1,122,000 bushels, and in- 
creases in oats 593,000 bushels and barley 20,000 bushels. Detailed 
stocks this and previous weeks follow : 








Stocks—bushels. This week. Previous week. Year azo 
Wheat — — —— eee « 4,081,000 5,203,000 2,711,006 
Oats 222222 5,071 ,000 , * ,000 
Barley .. 302,000 282,000 628,000 





Provisions were in slow request for both domestic and export con- 
umption and prices developed an easier tone, although closings show 
little change in average level. Aggregate receipts of cattle, hogs and 
sheep, 282,813 head, exhibit improved supply and compare with 247,836 
head last week and 289,156 head a year ago. Cash pork is quoted at 
$17.25 a barrel, oa nst $17.374 a week ago; lard at $9.15 a tierce, against 
$8.87}; and ribs $9.12} a hundredweight, against $9.12}. Choice cattle 
closed at $8.15 a hundredweight, against $8 ; hogs at $7.90, against $7.85; 
and sheep at $3.80, against $4. Compared with the closings a week ago, 
cash prices are unchanged in flour, corn and ribs, but are lower in pork, 
123 cents a barrel; and sheep, 20 cents a hundredweight; and higher in 
oats, J cent a bushel; wheat, 14 cents; hogs, 5 cents a hundredweight ; 
choice catile, 15 cents; and lard, 27} cents a tierce. 


MINNEAPOLIS FLOUR OUTPUT. 
MINNEAPOLIS.—The flour market continues dull, although indications 
point to betterment with the arrival of new crop wheat. Mills are 
—— on about two-third capacity. Cereals and feed are firm and 
steady. 


. a 
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THE PITTSBURG IRON MARKET. 


PiTttsBURG.—The optimistic feeling that has been manifest for 
several weeks regarding future business continues. Orders received, 
however, are not up to expectations and production continues at a rate 
that will shortly make new business very essential. Prices for finished 
material continue irregular, manufacturers being more interested in 
the question of securing tonnage rather than the maintenance of quo - 
tations. Prices, while not firm on forward business, do not show any 
increased weakness and producers are endeavoring to strengthen their 
lines regarding future quotations. The pig iron market continues 
quiet, the only sale of note reported being that of 7,000 tons of foundry 
iron for delivery over the fourth quarter. Basie pig is quiet and there 
is no particular activity in Bessemer iron. For prompt shipment 
prices are about as follows: Bessemer, $15.90; basic, $13.90; No. 2 
foundry, $14.40; and grey forge, $13.90, all Pittsburg. There is a 
better feeling in the sheet market and several inquiries are reported 
for later delivery. New business in tinplate is seasonably light, but 
specifications against contracts continue fairly satisfactory. Export 
business continues in good volume and about 75 per cent. to 80 per cent. 
of the mills are active. In merchant bars jobbers have light stocks 
and business placed is only sufficient to take care of current supplies. 
The structural market is fairly active, shops working st y on 
business already booked and there is a tendency on future business to 
insist on higher prices than have been ruling for some months past. 
Beams and channels 50 inches and under are quoted at $1.35; angles 
from 3 inches to 6 inches, $1.35; and tees, $1.40. The plate market is 
quiet and new business of small volume, although the mills are fairly 
well employed on previous contracts. Activity in nails ana wire 
products is confined to actual needs, and while instances of cutting in 
prices are reported, the list prices as a rule are reported fairly well 
maintained. An improved tone appears in the coke market and the 
yards in the vicinity of the ovens are comparatively free of cars loaded 
without destination. The weekly report of the Connellsville Courier 
gives production for the week ending August 19 as 313,722 tons com- 
pared with 304,044 tons the previous week. Ovens in blast 25,877 as 
compared with 25,823 the previous week. Shipments show a movement 
of 9,052 cars as compared with 8,848 cars the previous week Furnace 
coke is quoted for prompt shipment at $1.55 to $1.60 and foundry coke 
at $1.85 to $2.00 











The Rice Market.—While some new crop rice is now coming 
in and is of very attractive quality, most transactions are in the “old 
crop,” the latter being well seasoned and lower in price. Japan sorts 
are scarce and firmly held. Advices from the Atlantic coast note little 
business because of restricted offerings. At New Orleans the market 
has been irregular, with the inquiry light nothwithstanding small re. 
ceipts, rain interfering with the harvest. In the interior Southwest, 
Louisiana, Texas and Arkansas, the remainder of the old crop is moving 
out well and the condition of the new crop is generally satisfactory. 
Cables from abroad are strong. Dan Talmage’s Sons reportthe South- 
western rice crop for the season ending July 31, 1911, as follows: Re- 
= (estimated), New Orleans and country mills, including 800.000 
sacks carried over from previous year, 6.806, 106 sacks, equal to 7,622,838 

kets cleaned; sales 7,159,594 pockets; carried over into new crop 
cleaned and rough reduced to cleaned) 563,244 pockets. The new — 
movement at New Orleans is as follows; Receipts, 91,500 sacks roug 
against 102,216 sacks last year, while sales were 78,300 pockets cleaned 
against 86,512 a year ago. 





HIDES AND LEATHER. 


Prices of domestic hides have ruled steady this week at the recent de- 
clines and in some instances a slightly firmer disposition is shown on 
certain varieties. The large sales of packer hides last week, following 
as they did other large sales, have placed the packers in a somewhat 
stronger position, as many of them are now well sold up to the end of 
this month on most kinds of branded hides and have no large supplies 
of native stock. Transactions in the packer market for the current 
week hive aggregated about 40,000 hides, consisting largely of native 
cows. The sales of native cows amounted to about 25,000, including 
15,000 light weights at 14}c., 5,000 heavy weights at 154c. and about 
5,000 special weights of light cows at 143c. Several sales of August 
native steers have also been made at 153c., and some transactions in 
Colorados have been made at 14}c., which is an advance of }c. Country 
hides are holding steady, with further sales in Chicago of current 
receipts of short-haired buffs at 124c. and eastern buffs at the same 
price. Foreign hides. however, which have until recently held steady 
are now easier. Bogota dry hides declined jc. on asale of 7.000, which 
was made on the basis of 22}c. for mountains. River Plate wet salted 
frigorifico hides are weaker, especially cows One sale of frigorifico 
steers was at 13fc., and cows at 12ic. 

Trade in leather continues to rule steady, with buyers still operating 
close to immediate needs, but transactions in the aggregate are of fair 
amount and on a slightly larger scale than last month. Prices, while 
not quotably weaker, are rather easy, and top figures that were named 
a while ago are not being asked now. Buyers claim to have secured 
some varieties of sole at concessions. Dry hide hemock soles, union 
backs and oak sole are all being quoted now at outside figures that 
were formerly inside quotations. Sole leather offal continues in better 
demand than sides, backs or bends, and some of the tanners are s0 
closely sold up on shoulders, bellies, heads, ete , that they are not in a 
position to offer much of this stock. Trade in upper leather continues 
steady, but far from active, although prices are mostly holding firm 
—— to the fact that curtailed production keeps supplies on a moder- 
ate e. 

Boots and Shoes.—Somewhat more active buying has been in 
evidence this week, and while the improvement has not been general 
most manufacturers feel more encouraged to believe that conditions in 
the shoe trade are becoming gradually better. Few orders have come 
to hand for spring goods and the buying has been principally for early 
delivery, with very few contracts placed for shipment later than the 
middle of October. Despite the fact that prices un most kinds of upper 
leather are higher than last spring there has been little or no attempt 
by manufacturers to advance prices on shoes. Local jobbers report 

conditions as quiet, although fuirly satisfactory. City and nearby 
retailers are devoting most of their attention at present to cleaning out 
what they can of left-over stocks of oxfords and other seasonable s 
and many marked down sales are being held. After these shoes have 
been worked off dealers will pay more attention to laying in fall and 


wiater supplies. 
THE BOSTON MARKET. 

Boston.—Orders for footwear are coming along a little more freely, 
and in may cases distributors insiston prompt delivery. In the leather 
market there is a firm tone and prices are hardening; demand is not 
active but more general. Small sales of hemlock sole to manufacturers 
make up a fair volume. Sole cutters are operating steadily in union 
stock. Upper leather is in fair demand and would sell more freely if 
concessions were offered, but holders are firm in their views. 








The Hop Market.—Business in the local market continues 
very quiet, consumers and the trade in general pursuing a waiting 
policy, partly because the rapid advance in prices deters operations by 
the formér, but mostly because of the practically cleaned up state of 
the market. Picking has commenced in New York State and on the 
Pacific Slope, and while the yield in the former is said to be light that 
in the lutter appears to be very satisfactory. Prices of the new crop 
ure very high, some small lots of New York State hops being reported 
to have changed hands at 56 cents and above, while on the Slope 
growers are asking up to 50 cents. The drought on the Continent and 
in Great Britain has been broken, but too late to be of service. — 
has commenced and it is announced that the tvtal yield will not ex 
500,000 ewts. for the Continent and 300,000 cwts. for Great Britain, the 
crop having suffered considerably from the long spell of exceedingly 
hot weather. 





The Butter Market.—The week opened with a feeling of 
considerable strength that included practically all the highest grades. 
It was especially marked in butter of the best quality, and creamery 
specials sold at 28 cents and even more to particular buyers, while ex- 
tras were quoted at 27 cents.and the other grades of creamery fresh 
from 21 to 26 cents. A large increase in the receipts, however, resulted 
in the appearance of weakness and buyers withdrew from the market 


in anticipation of lower prices. Quotations were fairly well maintained, 
although buying was on a much smalier scale and there was very little 
of the active out-of-towa demand that was so conspicuous a week ago. 
The most insistent demand was for the highest grades, and as supplies 
of this were hurdly equal to requirements, it was very firmly held and 
to a large extent helped to sustain the rest of the market. The expan- 
sion in the arrivals of the medium and lower grades causes consid- 
erable accumulation at first hands, and though the effurts of holders 
tu move their stocks have not resulted in any official change in quota- 
tions, some buyers state that they find no difficulty in obtaining conces- 
sions. Demand for process was hardly so active as last week, but the 
fancy grades were taken in satisfactory amount at steady prices. Fac- 
tory was dull and unchan and king stock was quiet. Receipts 
for the week amounted to 59,297 pac as com with 5€,110 the 
week before, 44.025 the same week last year and 48,634 the correspond- 
ing week in 1909. 
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WHOLESALE QUOTATIONS OF COMMODITIES. 


Minimum Prices at New York, unless otherwise specified—Corrected each week to Friday. 





































































































































































































































































ARTICLE. This Week| Last Yew ARTICLE. This Week| Last Year ARTICLE. This Week| Last Year 
APPLES METALS—Continued. 
bbl |+ 1.25 1.00 --Ib'i— 21% 23 Spelter, N. Y eccee-eelbi— 610 5.35! 
paneer “1+ 2650 3.00 * 42 42 Oo @  Secelenmudeamommtens J 4.50 440 
“i+ §2 31 Tin, N. ¥ “i+ 46.00 34.50 
BEANS 100 Ib — 55 45 Tin plate, N. Y...100 lb. box 3.94 384 
Marrow, —— — er lt 33383 —— pipe ........... ie 96° || MOLASSES AND SYRUPS: 
ee 48 48 New Orleans, cent. 14 16 
BOOTS AND SHOES “ 7 ee ns | 80 
Men’s grain shoes........ pair} 1.60 165 || Shellac, D.C ..-2...-2222- “| 9 27 ao: aa . 10 15 
reedmore split.......... “1 1.40 545° 0 Tee Oe © Wo coe.. “ 30 38 JTUp, COMMON. .......-.- 
Men’s satin shoes. ....... 1.40 -45 lsts “ 78 OILS 
* ~“S seeee * 20 1.2 grade. “ 671, 671g Cocoanut, Cochin ........... Ib 9% 10% 
Men’s kip shoes.......... = 1.25 1.40 as 2.60 2.50 . domesti gal 54 
—— * 2.15 2.30 i IS ON 2.85 Newfoundland.......... “ 3 
Men's split boots ........ * 1.80 2.00 || Morphine puik ........... Of 4.25 3.10 b 6.10 
boots ......... “|! 1.65 1.70 bse 34 34 ,sum’r, white...“ |— 5. 11.61 
Men's boots ......... ⸗ 3.15 8.20 || Nuz Vomioa............... Ibi— ss By 2% Lard, prime, city.......... 77 
Women’s grain........... * 1.50 1,524 “6 1.174 1.10 extra No. 1 te 61 
Women’s split ........... “| 1.10 1.20 “ 1.90 Linseed, city, raw........- * 85 
Women’s satin........... se 1.00 sae a 0600 —— “1 6¢@ as = em prime.......... a —3 Ra 
BUILDING MATERIAL: ————— 26 25 —— oe TS ceesesDbI| = 1.30 1.30 
Brick, Hud. R.,Com....1000| 6.50 Ss fae ee CO Oe “ 1.50 80 Refined, cargo lots, in 
ent, Portiand, dom. 1.48 1.43 barrels..... ‘| 7.26 7.65 
Lath, Eastern, spruce . —_ 3.40 3.75 ‘ej 150 1.45 — * as 3 3 4.15 
Lime, com 728222 ° “vo EES, ccee os . e Rosin trun eeeeee+ eee a 
pee. r’s re He. “1000 600 * a yellow .. “ 13% 32 JJ— * a 1 7% 
8 on, 40 tn. —— 3:80 310 os| 4 14 PAPER: News sheet ..1001b) 2.20, | 225, 
—** Ib ‘a Ee RASA Cea ORE, 28.00 
Sorrom ooooRe — —— ae Peo tt ee es Wrapping, No. “2 jute 100 Ib Ip] 4.50 4.37% 
sheet’gs, standard .yd 8 1% “| 6.75 4.00 Writing, ledger ..........-. 
Wide sheetings, 10-4 ...... « 28 30 Ib 29 36 PEAS: Scotch,choice...100 r + 6.85 *2.87)g 
fees) | S| See “| MR | ST | Babe cacao * 
ewer = habe Coady pine “yy i —— FRR 6 Oo— 
Browa shootings, aya 222: « 6 6 Beef, live ............0. 100 Ib|— 5-10 4.90 
enbeienceees — 4%, 51g Hogs, live -20 
Biown , st * 8 7% Lard, prime steamed. “ “/|+ 9.2249 | 11.97% 
Staple ginghaws ........... * 7 7 ton} 21.50 20.00 Oy ee bb! |—17.00 21 50 
Blue denims, 9-02 es 18% 18% Sheep, live 100 ib|— 2.25 2.50 
Print cloths “i 3% WO Bs re ezÔÿ 1001b| 1.86% 1.75 ribs, sides,loose. ‘“‘ “|— 8.60 11.624, 
a a, Seen. ee Pe Bt * 2.1249 2.12% Tallowv, © See Ib |+ 6% 7 
Butter, creamery special..Ib|;+ 28 B14 «| 2.97% | 2.75 || RICE: Domestic, prime.... 1 * es 
‘ to e⸗ 2.1749 2.18.45 || RUBBER: 
“i+ 19 221g Upriver, fine............... bit 1.18 1.90 
West’n factory, firsts ....“/i+ 20%, 24 patent, new crop. bbl| 5.25 5.60 SALT: 
Cheese, f. c., special, new .. + 13% 16 = >” = 4.60 5.25 Domestic, No. 1 300-Ib bbl 3.25 
f. C., n tofair ...... + 10% 10% clear “ “ «| 425 450 pence, Me. 1 ..200 00 cose 
Eggs, nearby, fancy’...... os|* 34 28 «| 3.66 4.25 Turk’s --+-200-Ib bag — 
eastern, firsts .......... “il 16%, 22 SALT FISH: j 
Milk, 40. quart can net _ bui+ 96 1.03% Norway No. 1, 
shipper. ..... 1.20 1.40 || Corn, No. 2 mixed........ “ t 7139 72 a Ati Alana bbi| 35.00 00 
DRIE yn 0 — 1.31 88 Norway No. 4,425-450. “| 14.00 15.50 
PE — {| | —— || Qats, No 2 white......... “i+ 46 391g Herring, round,iarge..... “| 6.25 5.00 
cases, 4910 ........-... b 18 Bly “ 92 799 Cod, Georges .......... 100 Ib} 7.50 6.00 
ome — st., boxes.. * 22 “i+ 1.24 J boneless, genuine........ Ib 74 7% 
a cage eg a 7% : 2. += 1.17'2 || SILK: Raw (shanghai)best.1b| 4-05 4.10 
Orange peel «| Ow z* Me sy || “Women loin tl” Hy] ibe 
Peaches, Cal. standard . 10 _ Fo etapa 2 oy 47 — —— “| 40 
— , Cal., 30-40, 25-Ib. box 16% 9 HIDES. C Ginger, Cochin............. “ A o. 38 
2.00 Packer, No. No. | native...... lb ‘ 1 > the Popper, Singapore, wy - “s +4 +4 17 2 
5’. || Colorado.................... “le lal 13 ||suUG 
4 Cows, heavy native........ “i, 15% 14 Raw Muscovado ...... 100 Ib |+ 4.50 3.95 
13” Branded c 132 i » crushed ...... « «i+ 6.65 5.95 
2.10 Country, No. 1 steers ..... “I+ 13 121, Standard, granu., net. “ “|+ 5.95 5.25 
fig || Nolbamhides-cccc2<|" Tay | 11% | TRA: Wormoss,tair........m] 3 a3” 
138 || Nod oafaking277777<| 1s, | 1g |] Sapan.iow- eee me : 
"45 HOPS, N. X. State, prime..lbi+ 41 21 Hyson, low . —* 19 10 
Bie JUTE, spe SDOb, old crop........ Ib|+ 4.15 3.40 |} Firsts .... ee 35 27 
7 Hemlock sole, B. A., ligh 23 TOBACCO, L’ville: ’10 crop. 
90° Non acid, common _— "2 3. 22 Buriey red—Com., short ....1b 7a 14 
24% Union backs, heavy........ “ 35 33 Medium 9 16 
a0 —— in i,6to70s.. “ i8 15% wane ‘ 14 19 
, No. 1, oz .. “ 
o | gee ‘i saec-| S|] i? | (Melee! ie | ae 
‘ oO. > . * <i  3@a. §|( FS &2&;&}&f mee * 
1.75 Split, 0. 1,16 .. “ 13° 17 pa cg me” 73a 7s 
7 Belting, bu 0.1, hy... 48 44 Dark, export—Common .... “ 38 
3322 || LUMBER: Medium . rie 10% 16% 
Hemlock Pa.,base pr.1000ft| 21.00 21.00 TURPENTINE ........... gal 561g 713 
4.50 White pine No.1 barn 
1.70 — ————— « «| 38.00 | 38.00 ||VEGETABLES: 
4 ——— abbage, L. I....... head} 3.00 5.00 
1.70 White Ash x4 firsts: « «| $000 | 62:00 Onions, Jersey white....bxt| “75 50 
45 “ 2.00 — Seeeceeeeeeee bbi 
50 
Corrosive sublimate ....__. 
an ior wee _ 85. | 75 || Beams, Pittsburg ..... 
= — ai Pittsburg ..... 
—— — — — 
n oven..ton - . 
Pusei oil, refined ........ #al |+ 3.75 — Furnace, prompt ship’t. 1.50 1.50 Cashmere cotton warp..... 2 its 3. 
Gambier, cube, No. 1 ...... Ib ~ 81g Foundry, , prompt ship’t. “| 1.35 1.85 Plain che 12 of ...... “ 95 1.02% 
Gelatine, silver ............ 23 23 Copper lake, N. Y.........Ib 12% 13 Serges, 12 os. low grade...“ | 1.90 1.07% 





+ Means advance since last week. — Means decline since last week. * Last year’s prices perbag. Advances 39; declines 18. 
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THE COTTON MARKET. 


Constant repetition of serious damage to the growing cotton crop 
meets with only a half hearted response in the future markets because 
many traders are not satisfied that.anything more than seasonable 
deterioration has occurrea thus far this month. Efforts to form opin- 
ions as to the exact situation in the belt are rendered difficult by the 
numerous contradictory advices in circulation, and general sentiment 
has become so confused that speculative operations are now being 
conducted with considerable caution. Moreover, it seems quite likely 
that the existing dulness will continue at least until the Government 
estimate is made known next Friday, when it will be possible to ascertain 
definitely just how much depreciation has taken place since the last 
official report was compiled, which was on July 25. Then the condi- 
tion of the plant was, with the single exception of 1904, the highest in 
a decade at 89.1 per cent., and belief in an unprecedented yield of over 
14,000,000 bales was considered justified; but recent developments tend 
to modify this view. Whether enough damage has been done during the 
current month to necessitate an extensive revision of earlier forecasts 
remains to be determined, yet the fact that the unfavorable news has 
failed to stimulate any marked recovery in prices would appear to indi- 
cate that the most pessimistic reports are being regarded with suspicion. 
On the other hand, it is freely admitted that the plant has been more or 
less injured by the hot, dry weather in the Southwest and the excessive 
moisture in the Central belt, but there has never been an instance when 
the crop has not lost ground in August, so that it is only a question 
whether the deterioration in the present case has reached more than 


normal dimensions or not. This uncertainty will be removed when the 
Government observations are made public on Septemberl. Meanwhile, 
the market rules generally quiet from day to day, with active participa- 
tion by outside interests conspicuous by its absence, and, in consequence, 
professional operators seem satisfied to take a few points profit when- 
ever the el pete offers. Opinions as to the future course of prices 
lean toward the theory that a lower level will ultimately be established, 
although it is conceded that because of technical conditions an advance 
of some proportions may not illogically precede any further break. 
This latter contention is based on the fact that a very extensive short 
account was built up on the recent sharp decline to below 11 cents for 
the distant options, and it is pointed out that any real serious crop 
scare, such as not infrequently occurs at this season, would probably 
start a brisk covering movement and cause at least a —— rise in 
quotations. With this short interest largely eliminated, however, it is 
believed that the market could scarcely fail to feel the weight of the 
heavy receipts of new cotton. Short covering and buying by spot 
interests caused an advance of about $1 a bale at the close. 





SPOT COTTON PRICES. 


Middling uplands. Sat. Mon. Tues. Wed. Thurs. Fri 
New York, cents............ 12.50 12.50 12.60 12.70 12.70 138.165 
New Orleans, cents......... 11.87 11.87 11.94 1200 12.00 12.00 
Liverpool, pence ............ 6.75 6.81 6.80 6.76 6.81 6.88 


Latest statistics of supply and movement of American cotton are 
given herewith : 
and Week’s 









































In U. Total. 

eu, Aug. 18............ 256,934 768,080 1,292 
a 278,928 784,022 63,971 
Be. ———— 270.68! 1,517,245 99,608 
1 “« 4 — 310 815 1,000,933 65,363 
Ry RCRD: 373,491 1,425,921 82,287 
ize — ——— 308,758 942,932 50,092 
a Oe .. 475,826 1,613,826 63,033 
1904, “ 26 149.569 471,569 40,210 
ea . Senna 177,270 500,270 80,313 
1902, “ 99 — 213,468 800,468 41,159 
gee, = BERGESE 371 888 943,388 97,984 
an © Miccbabseceuns 139.759 589.759 69, 
ele WONG Back cciccocce 627,664 1,962,664 46.872 
ce, aE OEE RES 285,611 1,434,611 35,971 


From the opening of the crop year to August 18, according to statistics 
compiled by the Financial Chronicle, 11,881,228 bales of cotton came into 
sight as compared with 10,491,184 bales last year and 13,561,698 bales two 
years ago. This week port receipts were 91,638 bales, against 55,476 
bales a year ago and 36,388 bales in 1909. Takings by northern spinners 


for the crop year up to August 18 were 2.159.821 bales, compared with 
2,139,059 bales last year and 2,798,581 bales two years ago. Last week’s 
exports to Great Britain and the Continent were 14.119 bales against 
29,812 in the same week of 1909, while for the crop year 7,469,159 bales 
compared with 6,095,613 bales in the previous season. 





FOREIGN TRADE REPORTS. 





The foreign trade movement at the port of New York for the latest 
week was in somewhat increased volume, both exports and imports 
expanding moderately, the former aggregating $14,306,462, as agains; 
$13,677,459 the week before, $12,106,366 the same week last year and 
$10,095,553 the corresponding week in 1909, while the latter amounted 
to $17,975,646, against $15,948,038 the preceding week, $18,310,367 the 
same week a year ago and $17,456,598 in 1909. Exports of wheat and 
some other agricultural products were in fair volume, although those of 
cotton were small ; but foreign takings of American raw materials and 
manufactures, especially those of iron and steel, were remarkably wel) 
maintained. While imports of several leading commodities were in 


decreased amount, arrivals of furs, precious stones, undressed hides, 


coffee, linseed and tobacco, especially, showing sharp contraction, 
receipts of many important articles increased, and no less than twenty- 
four were in amounts exceeding $100,000. Among them were china, 
lemons, sauces and preserves, copper, platina, cocoa, feathers, 
gunny cloth, india rubber, paintings, sugar, teas and wood pulp, with 





marked. Inthe following table are given the ex 
imports at the port of New York for the latest week for whic 
are available; also for the year to date and similar tgures for last year 


DRennawet 


the expansion in copper, tin, feathers, paintings and sugar being 
especially yo an 
gures 








“a a. a ee 
Latest weekreported $14,306,462 812.106,366 $17,975,646 $18,310,367 
Previously reported. 475,829,011 412,847,444 517,254,830 562,787,576 
Year to date....... $490,135,473 424,953,810 $535,230,476 $581,097,943 
Imports of general merchandise for the week ending August 12, 
amounting in value to $100,000 were: China, $106,911; furs, $298,189; 
bananas, $101,446; lemons, $101,499; sauces and preserves, $114,934; 
precious stones. $322,527 ; undressed hides, $1,021,623 ; copper, $811,518; 
metal goods, $151,178; platina, $151,118; cheese, $121,047; cocoa, $413,- 
532; coffee, $482,349; feathers, $346,116; gunny cloth, $121,593; india 
rubber, $1,491,320; paintings, $908,643; linseed, $161,525; sugar, $1,- 
713,215; teas, $194.613; tobacco, $313,004; wood pulp, $120,551; wool, 
$119,!29. Imports of dry goods for the week ending August 19 were 
$2,828,702, against $2,491,811 the week before and $3,056,034 the cor- 
responding week last year, of which $2,305,758 were entered for con- 
sumption this week, $1,865,342 last week and $2,329,606 last year. 











THE STOCK AND BOND MARKETS. 


The stock market reacted sharply at the beginning of this week and 
in the opening decline a great part of the recovery that occurred at the 
close of last week was lost. After the initial selling pressure had ex- 
pended itself the market steadied and then fora short period displayed 
considerable strength. This better tone, however, was followed by a 
further decline that carried prices in several issues to new low levels for 
the year, and in a number of others close to that point. Some of the 
selling this week was attributed to foreign sources, the markets abroad 
showing concern over the Moroccan situation. The main depressing 
influence, however, was reports from the West detailing the extensive 
policy of retrenchment that the lines traversing that section are putting 
into operation. Union Pacific was under the heaviest selling pressure 
in the early trading, but in the subsequent break United States Steel 
was the most heavily sold. The offerings of the latter were in large 
volume and carried its price down to the lowest level ofthe year. Read- 


ing was the third most active issue and shared to a great extent in the 
weakness of the other two leaders. Baltimore & Ohio and Southern 
Pacific were among the important issues that reached new low points 
for the year. Pacific, Amalgamated Copper, Atchison, Chesa- 
e & Ohio, St. Paul, Erie, Great Northern preferred, Lehigh Valley, 
ew York Central, Northern Pacific, P lvania, Rock Island and 
Southern Railway were among the issues conspicuously active in the 
week’s trading. Texas Company was notable for the extent of its de- 
cline in the early trading, a part of which it subsequently recovered. 
Detroit & Mackinac showed a sharp advance over its last previous price 
made some months ago. Minneapolis & St. Louis common and preferred 
shares sold at their highest prices of the year. Reports of possible labor 
troubles on an important Western System led a turther seliing move- 
ment in the late trading which carried practically all the prominent 
issues to new lew prices of the year. 


Daily transactions in stocks and bonds on the New York Stock Ex- 
change compare with last year as follows< 
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eek Ending ——STOCKES, Shares — 
Aug. 25,1911. This Week. Last Year. This Week. Last Year. 
210,825 122,225 $925,500 $610,000 
Monday 559,631 421,690 ,522,000 1,146, 
Wednestay 838 «© «17148000 686 
eatte ——— 7 Ie A , 4 
OEE 2cccdcciniucces 683,234 483,745 3,034,u00 1,250,000 
Friday ..- 695,450 $27,875 1,704,000 765,500 
Total 3,018,168 2,229,219 $9,577,500 $5,882,500 





The daily average closing prices for sixty railway,.en industrialand 
five city traction and gas stocks are appended. 
Lastyear. Sat. Mon. Tues. Wed. Thar. Fri. 
Railway .............. 93.056 100.78 100256 100.08 10001 99.21 98.59 
ustrial............ 76.25 76.57 7595 76.24 76.84 75.03 74.68 
Gas and Traction.... 106.20 108.70 108.18 108.25 10830 107.75 10713 


Railroad and Miscellaneous Bonds.—The railroad 
and miscellaneous bond market was very dull this week, the trading at 
one time falling to the minimum of the year. Even the convertible 
issues were neglected until the sharp decline occurred in the Stock Market 
late in the week. American Tobacco 4s and 6s were practically the 
only other issues that might be classed as active. The list as 


a whole showed a sagging tendency and many issues sold at new 
low prices for the year, particularly Armour 4}s, Central Leather 5s, 
Chicago & Northwestern 34s, Colorado & Southern refun 438, 
Denver & Rio Grande consol. 4s, Distillers’ Securities 5s, National Rail- 
ways of Mexico 44s, New York, Chicago & St. Louis first 4s, Northern 
Pacific 3s and Southern Pacific convertible 4s. 

Government and State Bonds.—The sales of Govern- 
ment bonds on the New York Stock Exchange included among United 
States issues, 4s, coupon, at 113} ; registered at 113; ; 3s, coupon, at 1013; 
Panama 3s at 1023; and among foreign issues, Chinese Railway 5s at 
98} to 984; Japanese 44s at 94§ to 949; Republic of Cuba 5s | to 103, 
and United States of Mexico 4s at 894. In State securities, New York 4s 
of 1960 sold at 103} and the 4s of 1961 at 103. 





Khe Rubber Market.—The market continues exceedingly 
dull, with manufacturers refusing to operate except for current 
requirements. Prices, however, were slightly higher. There is stilla 


bir strong feeling that the rapid increase in the production of rubber 
soon felt, and though the foreign markets report advancing 
quotations the upward movement is not pronounced here. 
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| Last Week Year 
STOCKS Sale 
Friday igh | Low High Low 
i i ee | Be Ri 45 Juni3 | 235 Jan 20 
A @ Express ....--.---- ay "Glo 648 . 9% M 3) 6 Au 
ae ae | ol ee |e 17 An 24 
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— Ag’] Chemical.... Bit 54 50 ta & 101% an oF 
POL . . 222 noes ceeoooes | "LU | | Lo... | — 
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IE cineca cttcanaentis PERE ——— 138 Feb23 | 1238's Jan 
American Can .............-. 9%/°10%/) 94/| 123My 9| S8%eJan 6 
———— — A 
undry..| 48 58 
—— —— *115 ake 115% | 1 * 23 a, 13 
pc APRN: J 
Seen On Oa... 1522 | 86 5242 Bhd dy 100 “MS = 
————— — U — — 
Ameriens ——— 17 zzr5 | 217° | 245 “Mr 27 | 215. Au 17 
American Hide & Leather..|* 2* 4 8 a 14 Ros 
“s**t eee eee eeenre ee eee 9 up 
A +4 Ice securities ... 17% she 17% | 26% Jui 11 17“4Au 25 
American Linseed .........- 84/ 9 Ss | 12% Febi4 Au i 
(Pe IS UR ASSO 2749 | 27% | 27%) 34 Febl4| 274eAu 14 
American Locomotive ...... 34% | 37 3442) 43% My 3443 Au 25 
A—— "104% 1105 | 104%) 110%Mr 1/104 Aprils 
American Mait.............- * 4 4 4‘e|  5%Jun21| 3% Febl7 
— 83 | a0") 5 
.American Smelters pref B..)* 35 | ** 
American sniclters & Kef.. is? 3* = 2 ees 15 3 3 
American Snuff ............. Ee be pie My 23 | 250 Jun 
pref ..... i... 5 peas EO <--|104 My 8| 96 Aul 
Auwwrican Steel Foundries..| 33 835 33'2| 52% Feb 9| 33%Au 26 
_American sugar Ref........ 11449} 136 | 11448| 122% Feb27/113 J 
aetna vie. cadioes J 119% 4 111 Jan 56 
Awerican Tel & Cabile...... EES Dees ROS 54g J sane an os 
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104 My 23 | 104 My 23 
B 48 Mr 24 
116%Jun 100% Jan 3 
D 3 
10543Jun 12 | 100% Jan 
1322 Jul 19 117, Jan 
<i te 14| 99 = 25 
an 
219 Jan 27 1%Au 25 
S38'gAu 1 29 Janil2 
66% Jul 31 Au 10 
84% Jul 20| 744 Au 12 
1454 Jan 8/135 Jan 3 
10% Feb 15 S‘sAu 8 
12 Feb 108 Jan 27 
3#8 3 2% 
247 Jui 21 | 195%Jan 3 
3. Feb 2 3332 
105 Febl0| 95% Au 265 
3. Fob 8 | 71%Au 25 
6 
314e My 23 25 Apr 7 
563 Jani9| 62 Mr 17 
— §| ie an i 
13349 Feb 7 | 111%Au 25 
1554 Feb 6/146 Au 26 
1509 Jun 12 140 Au 12 
20149Au 9 | 200 Jul 22 
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hd 12 ae 
— — 5 5 5 4 Feb J oe 
Chinu Copper NOE ER EEE 17% | 19% | 17% | 25% My19/ 17%anu 25 
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eveiand & Pitteburg......) 0000. | "wait | — 
a soi | BO ads kee a6 | 110 "kee 33 
‘Comrade — “49%, | 50 rh eo Jan 18 25 * 
—D * un 
OO ME, ————— 0 es ae ees 75s3Mr 2; 73sJanill 
Gul & Hock C & I fulipd...))§ 12 | 7" | Ll. 15 Juli 12 Apr2l 
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Consulidated Gas........ 0... 133% | 188 33 1484.Jun 6/133 Au 25 
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Drer.... esececcccccecs|* 77 y : 
‘rex Carpet Co..........5.. - 66 —* whine 7% Jul 2 60 Jan2 
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ERE PRE TT CII JJ p832 M5 16| 884 Jan 19 
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ware, eastern . BPR ge Ra up 
Denver & Kio Grande ...... hee 26 24% 35 Febl 244 au 12 
aster on neste impdtan 62% | 54 | 5248| 74 Feb2l| 52% Au 23 
Des Momes & Ft. Dodge...|«* 5% |__| ...... Jun 6 J 
Detroit @ Mackinad.72277"leiue"" | iso" 130° | 130 Au 23 | 100 "My 28 
ACKINAC........ *120 120 ‘ ua: y : 
ol gg CGO ER | ESS seeumatog gescedie 100 My 26 100 My 25 
Detroit United Raiways ... — | ...... | ----- 4 Feb 67 aces 7 
Dumn oan “ou | .°8 | | ibeMe 30 | “SNAG 
pref... cllle 1913 | “36° | 19%) B0%Mr ¥O| 19% Au 17 
Duiuth-Sup Traction.......| ..... | ...... | -....- Ron WN ae 
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det prot=222202022220777] 3"? | B28) dos| Singm i| 45cgani2 
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—————————— —J 
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pete ican 60 | ce | cooky ig] Sehdce 
Generai Chemical -...27-277|.733%5 | iga% 123% | 135 Feb16 | 10449 Jan 28 
— —— 57 
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STOCKS Laat Week Year 
H B Claflin 24 pref .........| -:-:-- — —5 “sin Fal Ba 
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— —— 
© Mining........- 
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DRY GOODS AND WOOLENS. 


The feature of the week was the reduction in the price of standard 
prints, the American Printing Company making a reduction of jc. a 
yard, while others followed suit. The price of American prints is now 
43c. as against 54c. Most of the trading in staple cotton goods is for 
prompt shipment, and the resistance to further declines is more notice- 
able in consequence of the extended curtailment of production. Fully 
fifty per cent. of the machinery is idle and it is significant that the 
largest plants in the country are now closed or running on short time. 
Confidence as to crop conditions still has a strong influence with traders, 
but the effort that is being made to sustain raw cotton values has an un- 
settling effect in the goods markets, as merchants hoped for a readjustment 
of prices both for this staple and for cloths. It is expected that a change in 
prices on narrow ginghams will be made shortly and that this will give 
some impetus to spring business. Bleached and brown cottons are be- 
ing bought in a limited way for immediate needs. Export trade con- 
tinues quiet, with most buyers for foreign countries holding off in 
anticipation of lower cotton. The Fall River market has been charac- 
terized by a greater willingness on the part of manufacturers to meet 
the recent low prices, while some of the southern mills have been 
stiffening a little on the prices asked for various constructions of gray 
— he limited quantities of distressed stocks offered is accounted 

or by the great curtailment of production and most factors expect that 
the market will be a very narrow one for the next ten days. The cot- 
ton report due next week is expected to clear the atmosphere somewhat 
and lead to a broader trade after the holiday. 

Woolens and Worsteds.—About 60 per cent. of the woolen 
and worsted machinery engaged on men’s wear is stated to be in oper- 
ation at the moment. The initial spring business on light weight 
men’s wear is about over, as far as the large manufacturing interests 
are concerned, and agents are withdrawing lines and advancing prices 
to cover the present estimated costs. There has been some in- 
grease in the call for heavy weight suitings for nearby shipment and 
some additional business on fancy overeoatings. But the volume of the 
orders tendered is very small and mill agents are again advising caution 
in the matter of building up stocks. A sameness in many patterns of 
worsted suitings for spring is noted and agents think there may be re- 
visions of orders in the near future because of the duplicating of 


purchases. In dress goods the feature is the pricing of staple serges 








for spring by the largest producers. This has brought about the 


shai pest competition on light weight staples that has been seen in years, 
and already two revisions of prices have been made. A 36-inch serge 
that sold at 35 cents has been cut to 32} cents. Cloakings for immediate 
usein the cutting trade are being sought from day to day and bayers are 
heaving difficulty in getting duplicates, although their orders are not of 
large volume. Manufacturers who refused to make stock goods cannot 
meet the demands of the trade within a few weeks and then only on 


goods that are in the gray and can be dyed and finished within a short © a] 


time. 

Yarns.—Cotton yarns are settling steadily, but the volume of 
trading is limited, as mills are now open to accept the low prices buyers 
suggest. Trade in worsted yarns show little or no change. 

Sillks.—Ribbon salesmen left for the road during the week and are 
looking forward to a better class of orders from the millinery trade. In 
piece goods trading is confined to messalines and specialties. 





THE BOSTON WOOL MARKET. 





Boston.—There is a much better feeling in wool circles and buyiag 
is more active than for some time. Large mills are operating freely 
and the smaller concerns are also on the market supplying their re- 
quirements. Values are firm and hardening. Fractional advanceg 


have been obtained and most authorities look for a gradual rise, as the 
prospects are for a continuance of good demand, manufacturers be 
almost wholly dependent on domestic wool, which is still considerably 
below the parity of the fvreign article 2 





The Cheese Market.—Higher prices and lighter receipts had 
a tendeney to restrict trade, buyers displaying a disposition to limit 
their purchases as closely to requirements as possible. At the same time 
so large a proportion of the offerings were of the highest quality that 
sellers were not inclined to force business at the expense of values, 
feeling confident that later on they would easily dispose of their hold- 
ings. Lower grade full-milk cheese was in somewhat lighter supply, 
and the medium-to-good qualities-found ready takers at steady prices. 
The better grades of skims were in good demand and quotations for 
specially desirable lots were slightly advanced. Receipts for the week 
amounted to 15,365 boxes, as against 17,379 last week, 20,858 the same 
week last year and 19,347 the corresponding week in 1909. 








FOREIGN. 


FOREIGN. 


FOREIGN. 








THE WALMAN 
AUTOMATIC PISTOLS & REVOLVERS 


FOUNDED 1844 


, LAWTON CHILDS & CO. Ltd. GENERAL FORWARDING AND SHIPPING AGENTB 


AMERICAN BANKERS 





GERHARD & HEY 


Set up and taken apart instantaneously. The . LEIPZIG BERLIN HAMBURG 
Simplest and Strongest made. Mercaderes 22 Havana, Cuba LUBECK LONDON NEW YORK 
Manufactured by Do a general b. business and pay special atten- — — 
= eae and all parts of the | FRANKFURT O/M, STETTIN EYDTKUHNEN PROSTKER 


tion to collectio 
islan 


F. Arizmendi & Goenaga, Eibar, Spain 





tiles. Principal 
Correspondent, Nat. Bank of Commerce in New York 


CORRESPONDENCE SOLICITED. 


American THORN SKALMIERZYCE PODWOLOCZYBSEA 


Representatives of 





PFAFF,PINSCHOF & CO. 
General Merchants, lndentors, efc. 


MELBOURNE, AUSTRALIA 





s, China, Glassware, Carpets and Lino 


THE FIRM OF CHARLES ZUNzZ, Inc. 
BRUSSELS, BELGIUM 
MANUFACTURERS AND EXPORTERS of 


RLEcT RICAL MATERIALS for Machinery, Paper | polished and Silvered Mirrors, Plate Glass, Glass, Wire Tacks 

Furnishing - | Wi Screws. Bolts, Nuts, Rivets, Clamps, Iron — Rods: 
leams, Pianos, Organs,Kapok, Cottons, Silks and all | Sheet —* Perforated Zinc, Oxide of Zinc, ion Steel, Bam 
classes 


‘GERHARD & HEY COMPANY LTD.” 


Cables : GERHARDEY 





Importers of Fruit Confections—Attention | 
FRAISSE FRERES, Cavaillon, France 


Eastern AmericaD - | boo Swedish Iron, Copper and Brass Sheets and Wire, 
— + » Continental ane * Mee —Bo Piat “Wickeled Zinc, Chalk, Matches, Cor- Our Specialty, DRIED CHERRIES 
* dage, Paper. Cardboard, Marble and Insulators. 





Write for Price Lists. Connections desired only with 





AGRICULTURAL SEEDS 
JOHN LYTLE & SONS Ltd. Real Pure Port Wines 
Shipper : 
M. GOMPELS, Oporto, Portugal 


AGENTS WANTED 


BELFAST, IRELAND 
Established 1634 
Specialties: Finest Machined Ryegrass Seeds 
which are exported to all parts of the world. 





first class firms and agents. Best American and 
European references given and required. 





ESTABLISHED 1817 


Bank of New South Wales, Australia 


Paid-up Capital ...... $15,000,000.00 
JJ 9,750,000 00 
Reserve Liability of Proprietors... 15.000,000.00 















LOUIS LEVESQUE & CO. 
NANTES (France) 
Feanded in 1830 


Sardines & Tunny, ‘Louis Levesque” Brand 
MADE IN FRANCE 


JAMES W. JACK 
Agent and Importer, “New Zeacano. 


Good connections with Architects and Building 
Contractors. Agent for various lines of building 
materiais. Traveling representation throughout the 





class goods. 


J. EARLE HERMANN Ltd. 
l and 2 Imperial Buildings, 16 «»’Connell Street, 
SYDNEY, N. 8. W. 
ani Steamship «uildings, Currie Street, 
AVELAIDE, South Australia. 


Company Managers & Indent Merchants 


Are Prepared to Represent European and 
American Manufacturers 








} 


| 
| 


| 


NEW ZEAL 


Dominion. Open to accept further agencies for first- 


The Best Advertising Mediums in New Zealand 


“THE PRESS”—Every Morning, 16 pages, 14d. 

“THE EVENING NEWS”—Every Evening with 
Special Editions, 1d. 

“THE WEEKLY PRESS” — Illustrated, 92 
pages, every Wednesday, 6d. 

“NEW ZEALAND ILLUSTRATED” —(Christ 
mas Edition of *‘ The Weekly Press’). Price, 1s. 
Full particulars as to advertising rates furnished 

on application to the Proprietors. 

THE CHRISTCHURCH PRESS CO. Ltd. 
Christchurch, N. Z. 








THE WORLD’S SCENIC 
WONDERLAND 


THE COUNTRY THAT SATISFIES THE MOST EXACTING DEMANDS 


| Traveling is cheap. hotels good—average 10s. per day. 








Tourist Inquiry Bureaux in princi cities where 
ticket» for complete tours can be ob ed, thus sav- 
ing inconvenience of continual booking. New Zealand 
can now be reached from San Francisco in 22 days. 
All information ey seen New Zealand is Se 
free at the offices of the High Commissioner for New 
Zealand, Westminster Chambers, 13 Victoria Street, 
London 8S. W. Also from the Offices of the Director 





3 
] 

| Government Tourist and Health Resorts, Wellington, 
New Zealand. 





9,7 
Aggregate assets, 30th Sept. 1910, Pestetty tty: 
Head Office: George Street, Sydney. 
London Office: 64 Old Broad Street, E. ©. 
General Manager—J. RUSSELL FRENCH, 


—— — 





Bravo Barros y Cia. 


AUCTIONEERS 
CITY AND COUNTY REAL ESTATE 
MORTGAGES 


353 San Martin, Buenos Aires, Argentina 





ALESSANDRO CASASCO 


19 Via San Secondo, 


Manufacturer of the Highest Grade 
VERMOUTH OF TURIN, a Superior Aperitive. 
CHINATO WINE, a Tonic of Extra Quality. 


GENUINE FERNET WINE, an Excellent Bitter for a 4 


Cocktails. 


TURIN, ITALY. 
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BANKING NEWS 


NEW NATIONAL BANKS. 
Southern. 

Fioripa, Orlando.—People’s National Bank 
(10069). Capital $50,000. James C. Patterson, 
president; C. A. Campbell, vice-president ; O. 
E. Johnson, cashier; William G. Talton assist- 
ant cashier. 

Pacific. 

Cauirornia, San Dimas.—First National 
Bank (10068). Capital $25,000. W. A. Johns- 
tone, president; D. C. Teague, vice-president ; 
J. P. Roberts, cashier; G. Cyril Platt, assistant 
cashier. Conversion of the Bank of St. Dimas. 





APPLICATIONS RECEIVED. 
Eastern. 


New York, Wallkill— Wallkill National Bank. 
Capital $25,000. Application filed by B. S. 
Galloway, Wallkill, N. Y. 


Western. 

Ox10, Greenfield.—People’s Savings Bank. 
To convert into the People’s National Bank. 
Capital $50,000. 


Pacific. 

CaLiFrornia, Parlier.—First National Bank. 
Capital $25,000. Application filed by J. F. Hay- 
hurst, Parlier, Cal. 

CALIFORNIA, Sacramento.—Capital National 
Bank. Capital $100,000. Application filed by 
W. W. Bassett, Sacramento, Cal. 

CaLiIFoRNiIA, Venice.—First National Bank. 
Capital $25,000. Application filed by J. W. 
Lawrence, jr., Venice, Cal. 

IpaHOo, Boise.—Commercial National Bank. 
Capital $100,000. Application filed by B. F. 
Olden, Boise, Idaho. 





APPLICATIONS APPROVED. 


Eastern. 

New Jersey, Eatontown.—First National 
Bank. Capital $30,000. Application filed by 
William H. Foster, Eatontown, N. J. 


Western. 

InL«wois, Jefferson Park (Chicago).—Jeffer- 
son Park National Bank. Capital $50,000. 
Correspondent Fred. H. Esdohr, Jefferson 
Park, Ill. 


Pacific. 

CALIFORNIA, Pasadena.—Bank of Commerce. 
To convert into the National Bank of Com- 
merce. Capital $100,000. 

IpaHo, Boise.—Bank of Idaho. To convert 
into the Pacific National Bank. Capital $200,000. 





NEW STATE BANES, PRIVATE 
BANKS & TRUST COMPANIES. 


Southern. 

ARKANSAS, Rondo.—Bank of Rondo. Capi- 
tal $10,000. L. H. Holtzclaw, president; M. L. 
White, vice-president ; T. C. Wooten, cashier. 

Gsoreia, Bowdon.—Merchants & Planters’ 
Bank. Capital $30,000. Charter applied for 

GroraGia, Sylvester.—Farmers & Merchants’ 
Bank. Capital $25,000. Charter applied for. 

Gorgias, Union Point.—Farmers’ Bank. 
Capital $25,000. W. G. Davant. president ; O. E. 
Fluker, vice-president; Thos. J. Hollis, cashier. 

Louistana, Abbeville.—People’s Bank & 
Trust Co. Capital $50,000. E. M. Stebbins, 
president; O. J. Chauvin, vice-president; J. 
Camille Broussard, cashier. Will commence 
business about October 1. 

Louisiana, Pelican.—Pelican State Bank. 
Capital $9,500. E. L. Joyner, president; L. E. 
Fincher and L. R. McGile, vice-presidents; W. 
W. Fincher, cashier. 

MARYLAND, Baltimore.—Finance & Trust Co. 
Capital $75,000. Eugene L. Norton, president ; 
Kerner F. Brown, vice-president; T. R. V. 





Williams, treasurer; C. W. Hodel, secretary. 
Will commence business about September 1. 

MississipPI, Merigold.—Bank of Merigold. 
Capital $25,000. E. P. Peacock, president; J. R. 
Smith and W. B. Parks, vice-presidents; C. 8. 
Smith, cashier. Will commence business in 
September. : 

Sourn Carouina, Marion.—Planters’ Bank. 
Capital $50,000. Incorporated. 

TENNESSEE, Chattanooga.—Commercial Bank 
& Trust Co. Capital $50,000. C. S. Steward, 
president ; J. R. Rathmell, vice-president ; L. G. 
Brown, cashier. Will commence business 
about October 1. 

Texas, Boyce.—Boyce State Bank. Capital 
$10,000. Charter filed. 


Western. 


Inuinois, Bensenville.—First State Bank. 
Capital $75,000. Organizing. 

Iowa, Battle Creek.— Farmers’ Savings Bank. 
Capital $50,000. E. A. Bailey, president; J. S. 
Crawford, vice-president; J. F Christianson, 
cashier. 

Iowa, Delmar.— Delmar Savings Bank. Cap- 
ital $10,000. E. A. Hess, president; L. L. 
Kinner, vice-president; J. C. Spencer, cashier. 

Mroniean, Scottville.—People’s State Bank. 
Capital $30,000. N. G. Sayles, president; F. J. 
Reader, vice-president; A. R. Siegel, cashier. 

Missouri, Springfield.—State Trust Co. Cap- 
ital $200,000. E. N. Ferguson, president; J. 
Holland Keet, vice-president ; J. L. Hine, treas- 
urer. Will commence business about Sept. 1. 

Montana, Culbertson.—State Bank of Cul. 
bertson. Capital $25,000. Incorporated. 

New Mexico, Dawson.—Bank of Dawson. 
Geo. Notman, president; G. M. Hanson, 
cashier; W.J. Horan, assistant cashier. 

Ox10, Dayton.—City Trust & Savings Bank. 
W. B. Gebhart, president; Thos. DeArmon and 
H. H. Talbot, vice-presidents; Walter Bishop, 
secretary and treasurer. Will commence busi- 
ness about September 1. 

OKLAHOMA, Shattuck. — German-American 
State Bank. Capital $15,000. Jacob Weber, 
president; J. B. Weber and R. J. Shaw, vice- 
presidents; Ed. B. Weber, cashier; J. C. 
Becker, assistant cashier. 

Souts Daxora, Jordan.—Jordan State Bank. 
Capital $10,000. Ray R. Sheehan, president; 
R. @G. Stewart, vice-president; F. Lewis 
McCullough, cashier. 


Pacific. 


CaLiFrornia, Los Angeles.—Citizens’ Trust 
& Savings Bank. Capital $500,000. R. J. 
Waters, president; R. W. Kenny, Warren 
Gillelen, A. W. Redman and Chas. G. Green, 
vice-presidents; H. A. Kehler, cashier; M. N. 
Shedenhelm, assistant cashier. Successor to 
the Broadway Bank & Trust Co. 





CHANGE IN OFFICERS. 


Kastern. 


MaSsacHUSETTS, Worcester. — Merchants’ 
National Bank. Chas. 8. Putnam is cashier; 
Alfred R. Brig and Edwin W. Jenkins, as- 
sistant cashiers. 

Southern. 

KENTUOKY, Breman.—Breman Deposit Bank. 
B. H. Coffman is cashier. 

Kentucky, Central City.—Central City 
Deposit Bank. E. E. Gregory is president; 
John T. May, vice-president. 

Kentucky, Cromwell.—Cromwell Deposit 
Bank. J.J. Stewart is cashier. 

Louisiana, Mount Herman.—Mount Herman 
Bank. N. D. Ott is cashier. 


Western. 

Wisconsin, Menomonie. — First 
Bank. Frank Pierce is president. 
Pacific. 

Cauivornia, Half Moon.—Bank of Half 
Moon Bay. M. F. Bettencourt is cashier. 


National 





BODINE, SONS @ CoO., 
BANKERS AND BILL BROKERS. 


sommersial a, 120 Sout Foust Heroes 
—————— PHILADELPHIA. 








WasHINeTON, Aberdeen.—Chehalis County 
Bank. Geo. L. Nyersis now president; W J. 
Patterson, vice-president and Geo. W. Ripley, 
cashier. 





MISCELLANEOUS. 
Eastern. 


MassacHusetTts, Springfield.—Third National 
Bank. Frederick H. Harris, president, is dead. 

PzgNNsYLVani4, Allentown.—Merchants’ Na- 
tional Bank. Chas. O. Schantz, cashier, is dead. 
Western. 

Iowa, Dunkerton.—First National Bank. 
G. H. Dunkerton, president, is dead. 

NEBRASKA, Belden.—Belden Bank. Succeed- 
ed by the First National Bank. 

Wromine, Saratoga.—Saratoga State Bank. 
To be merged with the Platte Valley Bank 
about September 1. 

Pacific. 

Orgcon, Heppner.—First National Bank. 
Amalgamated with the Bank of Heppner and 
capital increased to $100,000. 








SPECIAL NOTICES. 


WE. WANT A CHANCE to prove that the 
MANN YALE LOCK LEDGER will fit 
all the needs of your office, and at the same 
time give absolute security to the leaves. Every 
objection to the loose leaf idea is overcome. 
Write for our copyrighted booklet “ The 
Interchangeable Leaf Ledger” if at all interested. 
It is free. 


William Mann Company 
— ——— 
and Filing 


— PHILADELPHIA — 


NEW YORK BRANCH, 105 CHAMBERS STREET 


E. vAN DIEN 


Public Accountant 


AMSTERDAM 
(HOLLAND) 
Sarphatistraat 1 c. 


Cable: ‘* Vandienac.”’ 














The Belknap system of addressing will relieve 
you of the irksome task of addressing. The 
machine has a minimum capacity of 2,000 
addresses per hour. A perfect facsimile 
of a typewritten address. The plate can 
be prepared on any typewriting machine, 


Write fer a descriptive caialog, whether your matling 
Mist numbers one hundred names or one million 


Rapid Addressing Machine Co. 
114 Federal Street 374 Broadway 
OHICAGO, ILL. NEW VORK, N.Y. 
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FINANCIAL. 


FINANOIAL. 


SPECIAL NOTICES. 








OLUMBIA 
NATIONAL 
BANK 


OF PITTSBURGH 





Assets over $10,000,000.00 


BERTRON, GRISCOM 
& JENKAS, 


40 WALL STREET LAND TITLE BUILDING 
NEW YORK PHILADELPHIA 


BANKERS 


INVESTMENT SECURITIES 
THE 


WISCONSIN NAT'L BANK 


OF MILWAUKEE, wis. 
Capital - - $2,000,000 
Surplus - - $1,000,000 

SEND US YOUR COLLECTIONS. 


THE FIRST NATIONAL BANK 


OF RICHMOND, VA. 


Invites business from Banks, Bankers and Mercan- 
tile Houses. 


Capital and Earned Surplus, $2,000,000 


JOHN B. PURCELL, President 
JOHN M. MILLER, Jr., Vice-President and Cashier 
FREDERICK E. NOLTING, Vice-President 


ATLANTA NATIONAL BANK 
ATLANTA, GA. 














$500,900.00 
546,671.77 


Capital 
Surplus and Profits - e 


OFFICERS: 
Cuas. EB. Cunnier, Pres’t. Gro. R. Donovan, Cashier. 
F. E. Biocs, Vice-Pres’t. J. 8. py, Asst. 

Jas. 8. Frorp, Vice-Pres’t. J. D. Lerrnen, Asst. Cashier. 


DIRECTORS: 
OC. B Cura: F BE. Brocx. A. 

Jace J. Sraipuve. W.F Wrecorr Jas. &. Frioyrp. 
Averett Tuoryron. E. H. Inman. Gro. B. Donovan. 
Accounts of Banks, Merchants, Corporations and 
Individuals Solicited. Correspondence Invited. 


ER. BR. Swann 





ESTABLISHED 1856 


Manufacturers & Traders National Bank 


BUFFALO, KN. Y. 


GAPITAL, $1,000,060 SURPLUS, $1,000,000 
PROFITS, 450,000 RESOURCES, 19,000,000 


WALTER ASPINWALL, Assistant Cashier 


THE SEABOARD NATIONAL BANK 
OF THE CITY OF NEW YORK. 
$1,000,000 
$1,945,000 





Capital, ee oe oe ee 
Surplus and Prefits (earned) - 
Accounts Solicited. 
8. G. BAYNE, President. 
* * aoe. Vie - N. enh ogg we Asst.Cas. 
⸗ mpson, Cashier. . ° Emory ° Cas. 
W.K.Cleverley,Asst.Cas. O. M. Jefferds, Asst. Cas. 








REAL ESTATE. 
Inc. 1903 





Est. 1794 


(°c 


Successor to E. A. Cruikshank & Co. 
REAL ESTATE, 


141 BROADWAY, - - NEW YORK CITY 


DIRECTORS: 
WARREN CRUIKSHANK 
WILLIAM H, PORTER 
R. HORACE GALLATIN WILLIAM L. DEBOST 
WILLIAM B. HARDING 





Brown Brothers & Co. 
PHILA. NEW YORK. BOSTON. 
Alex. Brown & Sons, Baltimore. 


Members New York, Philadelphia, Bosten and 
Baltimore Stock Exchanges. 


Investment 
Securities. 
all points in the United States and Canada, and drafts 


drawn in the United States on foreign countrier, 
inclading South Africa. 


(INTERNATIONAL CHEQUES, UERTIFI- 
CATES OF DEPOSIT. 
Buy and sell Bills of Exchange an¢ 
Letters make cable transfers on all points 
. Issue Commercial and Travelers’ Credits 
Credit. available in all parte of the world. 
Brown, Shipley & Co., London. 





Buy and sell all first-class Invest- 
nent Securities on commission. 





BARROW, WADE, GUTHRIE & (0. © 
CERTIFIED PUBLIC ACCOUNTANTS — 
Broad Exchange Bidg., 25 Broad Street 
NEW YORK 


CHICAGO SAN FRANCISCO 
Monadnock Block Alaska Commercial Bidg.. — 


NEW ORLEANS, Hibernia Bank Bidg. 4 
LONDON, ENGLAND, 18 St. Swithin’s Lane, E.C.. — 
Cable, “ Adorest.” q 





OVID B. JAMESON FREDERICK A.JOSS LINND.HA¥ | 


JAMESON, JOSS & HAY 
ATTORNEYS AND COUNSELLORS AT LAW — 


SUITE 406 AMERICAN CENTRAL LIFE BLDG. 


INDIANAPOLIS, IND 








SPECIAL NOTICES. 


SPECIAL NOTICES. 





No More 
Hand 


Both are eliminated by the 


Remington 


Adding and Subtracting Typewriter 
(Wahl Adding Mechanism) 


The machine which reduces every operation of writing 
and calculating to a mechanical labor saving basis.: 





VISIBLE 
WRITING 











Remington ‘Typewriter Company 


(Incorporated) 


New York and Everywhere 


Illustrated 
booklet 
sent on 
request 








No More 
Head 
Calculating © 








VISIBLE 
ADDING 
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